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INDEPENDENT AUDITOR'S REPORT

To the Members of Stone India Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Stone India Limited {“the Company”), which
comprise the Balance sheet as at March 31 2024, the Statement of Profit and Laoss, including the statement of Other
Comprehensive Income, the Statement of Cash Flow and the Statement of Changes in Equity for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our infermation and according to the explanations given to us , the aforesaid financial
statements give the information required by the Companies Act, 2013, as amended (“the Act”} in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2024, its loss including other comprehensive income, its cash flows and
the changes in equity for the year ended on that date.

Basts for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing {SAs), as specified
under section 143(10) of the Act. Qur responsibilities under those Standards are further described in the ‘Auditor’s
Responsibilities for the Audit of the Financial Statements’ section of our report. We are independent of the Company
in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Board’s Report including Annexures to Board’s Report and Shareholder’s Information, but
does not include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, consider whether such ather information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5} of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards {Ind AS} specified under
section 133 of the Act read with the Companies (Indian Accounting Standards} Rules, 2015, as amended. This
responsibility also includes maintenance of adeguate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters retated to going concern and using the going concern basis of
accounting unless management either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasanable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures respansive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3){i} of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates and
related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s repeort to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusicns are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our wark; and (ii} to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, amang other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

The financial statements of the Company for the year ended March 31, 2023, included in these financial statements,
have been audited by the predecessor auditor who expressed a modified epinion on thase statements on December
29, 2023.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’'s Report) Order, 2020 (“the Order”), issued by the Central Government of
India in terms of sub-section {11) of section 143 of the Act, we give in the “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive [ncome,
the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account;

(d} In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended ;

{e) On the basis of the written representations received from the directors as on March 31, 2024 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from being appointed as
a director in terms of Section 164 (2) of the Act;

{f)  With respect 1o the adequacy of the internal financial controls with reference to these financial statements
and the operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this report ;

{g} The Company has not paid any managerial remuneration for the year ended March 31, 2024 and therefore the
provisions of section 197 read with Schedule V of the Act are not applicable te the Company;
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(h) with respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

vi.

Place: Kolkata

The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 34 (A) to the financial statements;

The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested {either from borrowed funds or share premium or any other sources or
kind of funds} by the Company to or in any other person{s} or entity{ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Funding Party {“Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b} contain any material misstatement.

No dividend has been declared or paid during the year by the Company.

Based on our examination which included test checks, the Company has used an accounting software for
maintaining its books of accounts which has a feature of recording audit trail (edit log) facility from the
date transaction were recorded in the software and the same has operated throughout the period for all
relevant transactions recorded in the software {refer Note 39 to the financial statements). Further, during
the course of our audit we did not come across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable from April 1, 2023, reporting

under Rule 11{g} of the Companies {Audit and Auditors) Rules, 2014 on preservation of audit trail as per

the statutory requirements for record retention is not applicable for the financial year ended March
31,2024,

For Singhi & Co.

Chartered Accountants

Firm Registration Number: 302049E

T P

(Giridhari Lal Choudhary)
Partner

Membership Number: 052112
UDIN: 24052112BKFHEH3061

Date: May 06, 2024
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR’S REPORT

{Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of the Company of even date)

i. Inthe respect of matters specified in clause (i} of paragraphs 3 the Order:

a) (A} The Company has maintained proper records showing full particulars, including quantitative details and

situation of property, plant and equipment.

{B) The Company has not capitalized any intangible assets in the books of the Company and accordingly, the
requirement to report on clause 3 (i}(a)(B) of the Order is not applicable to the Company.

{b) Property, Plant and Equipment have been physically verified by the management during the year. Material
discrepancies identified on such verification were properly dealt with in the books of accounts as per the approved
resolution plan (refer Note 36 to the financial statements).

¢) The title deeds of immovable properties {other than properties where the Company is the lessee and the tease
agreements are duly executed in favour of the lessee} disclosed in note 3 to the financial statements included in
property, plant and equipment are held in the name of the Company.

d}

e

i)

jii)

v}

The Company has not revalued its Property, Plant and Equipment {including Right of use assets) during the year
ended March 31, 2024. Accordingly, the reporting under Clause 3{i){d) of the Order is not applicable to the
Company.

Based on the information and explanations furnished to uvs, there are no proceedings initiated on or are
pending against the Company for holding benami property under the Prohibition of Benami Property
Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions (Prohibition) Act, 1988 {45 of
1988)) and Rules made thereunder.

In the respect of matters specified in clause (ii) of paragraphs 3 the Order:

{a) The Company does not have any inventory and hence the requirement to report on clause 3(ii}(a) of the

Order is not applicable to the Company. However, inventories brought forward in the books of account
has written off during the year as per approved resolution plan (refer Note 36 to the financial statements.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five crores in aggregate from

banks or financial institutions during any point of time of the year on the basis of security of current
assets. Accordingly, the requirement to report on clause 3{ii)(b) of the Order is not applicable to the
Company.

During the year, the Company has not provided loans or provided advances in nature of loans, or stood
guarantee, or provided security to a body corporate or any other entity. Accordingly, reporting under
clause {iii}(a) to {f) are not applicable.

There are no loans, investments, guarantees, and security in respect of which provisions of sections 185
and 186 of the Companies Act, 2013 are applicable and accordingly, the requirement to report on clause
3(iv) of the Crder is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3{v} of the Order is
not applicable to the Company.
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vi}

vil)

a)

b)

viii)

a)

b)

c)

d}

e)

x)

a)

b)

Since the Company has not any commercial production activities during the year, the requirements
relating to report on clause 3{vi) of the Order are not applicable to the Company.

In the respect of matters specified in clause {vii} of paragraphs 3 the Order:

The Company is generally regular in depositing with appropriate authorities undisputed statutory dues
including goods and services tax, provident fund, employees’ state insurance, income-tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and other statutory dues applicable to it except
substantial delays in payment of above statutory dues for earlier years which has been paid during the year
as per the approved resolution plan {refer note 36 to the financial statements). According to the information
and explanations given to us and based on audit procedures performed by us, no undisputed amounts
payable in respect of these statutory dues were outstanding, at the year end, for a period of more than six
months from the date they became payable.

There are no dues of goods and services tax, provident fund, employees’ state insurance, income tax, sales-
tax, service tax, customs duty, excise duty, value added tax, cess, goods and service tax and other statutory
dues which have not been deposited on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961{43 of 1961) as income during the year.
Accordingly, the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

In the respect of matters specified in clause (ix) of paragraphs 3 the Order:

The Company has paid outstanding loans or borrowings or interest thereon (amounting to Rs. 1529 lakhs
lakhs) in respect of earlier years due to lenders, during the year in terms of approved resolution plan {refer
Note 36 to the financial statements).

According ta the information and explanations given to us and on the basis of our audit procedures, we report
that the Company has not been declared Wilful Defaulter by any bank or financial institution or government
or any government authority.

The Company has not raised any term loans during the year hence, the requirement to report on clause {ix}{c)
of the Order is not applicable to the Company.

The Company did not raise any funds during the year hence, the requirement to report on clause {ix){d) of the
Order is not applicable to the Company

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report
on clause 3{ix}{e) of the Order is not applicable to the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to report
on Clause 3(ix){f) of the Order is not applicable to the Company.

In the respect of matters specified in clause {x) of paragraphs 3 the Order:

The Company has not raised any money during the year by way of initial public offer / further public offer
{including debt instruments) hence, the requirement to report on clause 3{x}(a) of the Order is not applicable
to the Company.

The Company has complied with provisions of sections 42 and 62 of the Companies Act, 2013 in respect of
the preferential allotment of equity shares during the year. The funds raised, have been used for the purposes
for which the funds were raised.
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Xi}

b}

c}

xil)

Xiii)

Xiv)

Xv)

xvi}

a)

b)

c)

d)

xvii}

In the respect of matters specified in clause {xi) of paragraphs 3 the Order:

During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, no fraud by the Company or no material fraud on the Company has been noticed or reported
during the year.

During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, and according to the information and explanations
given to us, during the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by cost auditor/secretarial auditor or by using Form ADT — 4 as prescribed under Rule 13 of
Companies {Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3{xii}(a)(b} &(c} of the Order is not applicable to the Company.

Transactions with the related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the notes to the financtal statements, as required
by the applicable accounting standards.

In the respect of matters specified in clause (xiv) of paragraphs 3 the Order:

The Company does not have an internal audit system and is not required to have an internal audit system
under the provisions of Section 138 of the Companies Act, 2013. Therefore, the requirement to report
under clause 3{xiv}(a} of the Order is not applicable to the Company.

In our opinion during the year the Company has not entered into any non-cash transactions with its

directors or persons connected with its directors. and hence provisions of section 192 of the Campanies
Act, 2013 are not applicable to the Company.

In the respect of matters specified in clause (xvi) of paragraphs 3 the Order:

The provisions of section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the
Company. Accordingly, the requirement to report on cause (xvij{a} of the Order is not applicable to the
Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities without obtained a
valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of india Act,
1934. Accordingly, the requirement to report on clause (xvi){b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made by Reserve Bank of India.
Accordingly, the requirement to report on dause 3{xvi){c} of the Order is not applicable to the Company.

As represented by the Management, there is no core investment company within the Group (as defined in the
Core Investment Companies {Reserve Bank} Directions, 2016) and accordingly reporting under clause 3{xvi)(d}
of the Order is not applicable. We have not, however, separately evaluated whether the information provided
by the management is accurate and complete.

The Company has incurred cash losses amounting to Rs.7335.44 lakhs in the current year and amounting
to Rs.72.95 lakhs in the immediately preceding financial year.
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xviii)

Xix)

XX}

xxi)

The Previous statutory auditors of the company have resigned during the year and we have taken into
consideration the issues, objections or concerns raised by the outgoing auditors.

According to the information and explanations given to us and on the basis of the financial ratios (also
refer Note 37 te the financial statements), ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attenfion, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date, We, however, state that this is not an assurance as to the future viahility of the
Company. We further state that our reporting is based on the facts up to the date of the audit repert and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

The Company does not have any obligation towards corporate social responsibility as per the provisions
of section 135 of the Act during the current and previous financial year and Accordingly, reporting under
clause 3(xx} of the Order is not applicable to the Company,

The Company is not required to prepare conselidated financial statements and accordingly requirement
to report on clause 3({xxi) of the Order is not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302043E

"Tb-——-w\c——ébh//

(Giridhari Lal Choudhary)
Partner

Membership Number:052112
UDIN: 24052112BKFHEH9061

Place:; Kolkata
Date: May 06, 2024
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 {f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the
Members of even date)

Report on the Internal Financial Controls with reference to Financial $tatements under clause {i) of sub-section 3 of
Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Stone India Limited (“the
Company”} as of March 31, 2024 in conjunction with our audit of the financial statements of the Company for the
year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of india (“ICAI”). These
responsibilities include the design, imptementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditor's Responsibility

3.

Our responsibility is to express an opinion on the Campany's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”} and the Standards on Auditing as specified under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls and,
both issued by the Institute of Chartered Accountants of india. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial contrals with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

An audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. OQur audit of internal
financial controls with reference to financial statements included obtaining an understanding of internal financial
controls with reference to financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to financial statements.
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Meaning of Internal Financial Controls with reference to financtal statements

6. A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
controls with reference to financial statements includes those policies and procedures that {1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of
the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of management and
directers of the company; and {(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

7. Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2024, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note issued by
ICAL

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

——

{Giridhari Lal Choudhary)
Partner

Membership Number: 052112
UDIN: 24052112BKFHEH9061

Place: Kolkata
Date: May 06, 2024



STONE INDIA LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2024 Rs. In "Lakh™
A As at As at
Particulans Note No.. 31.03.2024 31.03.2023
ASSETS
{1) Non-current assets
(a) Property, Plant and Equipment 3a 874.88 3,052.37
{b) Intangible Assets 3b - 11.81
(¢} Right of Use Assets 3c 1,016.13 S
{d) Capital work-in-progress 3d 885.09 .
(e) Financial assets
(i} Investments 4 - 22.03
(i) Loans 5 - 1,103.44
{ii) Other Financial Assets 6 70.31 124.98
(f) Other non-current assets 7 187.67 357.96
Total Non Current Assets 3,034.08 4,672.60
{2} Current assets
{(a) Inventories 8 - 2,405.25
(b) Financial Assets
(i) Trade Receivables 9 37.64 1,957.03
(ii) Cash and Cash Equivalents 10 278.64 444.48
{iii} Loans 1 17.23 1,158.43
(¢} Other Current Assets 12 162.22 2,338.73
Total Current Assets 495.73 8,304.92
Total Assets 3,529.81 12,977.51
EQUITY AND LIABILITIES
Equity
{a) Equity Share Capital 13 4,000.00 960.33
{b} Other Equity 14 (1,821.97) 44459
Total Equity 2,178.03 1,404.92
Liabilities
{1)Non-Current Liabilities
(a) Financial Liabilitles
(i) Lease Liabilities 15 1,012.42 -
(b) Provisions 16 - 371.68
Total Non-Current Liabilities 1,012.42 371.68
{2} Current liabilities
{a) Financia liabilities
(i} Borrowings 17 - 5,721.10
(ii) Lease Liabilities 15 40.20 -
{iil) Trade Payables
(a) Total Qutstanding due to Micro and small . ;
enterprises 18
{p) Total Cutstanding QUe to Creditors other than ) 3008.96
Micro and small enterprises. e
{iv) Other financial liabilities 19 254.24 -
(b} Other Current Liabilities 20 44,91 2,448.31
(¢} Provisions 21 - 3.13
Total Current Liabilities 339.35 11,200.90
Total Equity and Liabilities 3,520.81 12,977.51

‘The accompanying notes form an integral part of the financial statements,

This is the Balance Sheet referred to in our report of even date.

For Singhi & Co.

Chartered Accountants For and on behalf of the Board of Directors of
FRN:302049E STONE IND1A LIMITED
T A Un st .
(Giridhari Lal Choudhary ) o = ;):35 M. M“"@

PARTNER RAJIV KUMAR TULSYAN MADHUCHHANDA CHATTERJEE
Membership No.-052112 Director Director

Place: Kolkata (DIN: 01394125) (DIN: 02510507)

Date: Q6th May 2024,



STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH 2024

Rs. In "Lakh"
Particulars Note no. Year Ended Year Ended
- 31.03.2024 31.03.2023
Income
Revenue from Operations = %
Other Income 22 5,370.40 2.82
Total Income 5,370.40 2.82
EXPENSES:
Cost of materials consumed 23 B =
(Increase)/Decrease in Finished Stock & Stock-in- 24 ) B}
Trade
Employee Benefits Expense 25 24.80 -
Finance costs 26 90.56 0.08
Depreciation and Amortization Expense 27 83.55 -
Other Expenses 28 12,590.48 75.69
Total Expensoes 12,789.39 75.77
Profit/{Loss) before tax {7.418.99) {72.95)
Tax Expense;
a) Current Tax - n
b} Deferred Tax - -
Total Tax Expense = 5
Profit! (loss) for the year {7.418.99) {72.95)
Other comprehensive income - -
Total comprehensive income for the year {7,418.99) {72.95)
Earnings per equity share {of Rs.10/-each) 29
a) Basic (in Rs.) (261.81) {0.76)
b) Diluted {in Rs.) {261.81) {0.76)
The accompanying notes form an integral part of the financial statements,
This is the Statement of Profit and Loss referred to in our report of even date.
For Singhi & Co. For and on behalf of the Board of Directors of
Chartered Accountants STONE INDIA LIMITED
FRN:302049E
R PPN =T )= N SN FITY

(Giridhari Lal Choudhary ) RAJIV KUMAR TULSYAN MADHUCHHANDA TTERJEE
PARTNER Director Director
Membership No.-052112 (DIN: 01394125) (DIN: 02510507)

Place: Kolkata
Date: 06th May 2024,



STONE INDIA LIMITED
Cash Flow Statement for the year ended 31 March 2024

Cash Mlow from operating activities

(Loss) / Profit before tax
Adjustments for ;
Depreciation and amortisation expense
Finance costs
Balances written off pursuant to approved resolution plan
Provision for doubiful debt
Profit on sale of Property ,Plant & Equipment
Balances written back pursuant to approved resolution plan
Cash flows from operatimg activities before changes in following assets and liabilities

Chamges in assets and Liabilities
(Increase)/Decrease in trade receivables
(Increase)/Decrease in other financial assets
{Increase)/Decrease in other assets
Increase/(Decrease) in trade payable
Increase/{Decrease) in other financial lisbilities
Increase/{Decrease) in other liabilities

Cash generated from operations
Income-taxes paid
Net cash (used) / generated in operating activities (A)

Cash flow from investing activities

Purchases of property, plant and equipment, capital work in progress including Capital
Advances

Sale of Property Plant and Equipment
Net cash used in investing activities (B)

Cash flow from financing activities
Proceeds from issue of equity share capital
Payment to CIRP as per approved resolution plan towards borrowings
Payment of Lease Liability
Finance cost paid
= on Lease Liabilities
- on others
Net cash flow from financing activities (C)

Net Cash Flows [(decrease) / increase] during the year {A+B+C)
Cash and cash equivalents at the beginning of the year

Cash w/off pursuant to approved resohution plan (Refier Note no 36(b)(ii}
ash and cash equivalents at the end of the year

Components of cash and cash equivalents

Balances with scheduled banks:
= Current accounts
Cash on hand

Cash and cash equivalents at the end of the year

For the year ended
31 March 2024

Rs. In "Lakh"

For the year ended
31 March 2023

{7.418.99)

83.55
90.56
10,021.91
1,919.39
(1.92)
(5.361.27)

(72.9%)

(666.77)

(2034)
{102.00)
(69.87)
490
(375.44)

(72.95)

1667

(345.47)

1,229.52)

@35.09)

(1,229.52)

(435.0;)

(853.61)
7.65

(845.96)

4,000.00
(1,529.00)
(27.41)

(89.11)
(1.45)

2,353.03

177.55
444.48
{443.39)

(435.09)
879.57

Z78.64

443

278.64

444.48

273.64

44348

Notes:

1. The cash flow statement has been prepared in accordance with *Indirect Method" as set out on Indian

Accounting Standard -7 on "Statement on Cash Flows ",

As per our report of even date attached

For Singhi & Co.
Chartered Accountants
FRN:302049E

T

(Giridhari Lal Choudhary )
PARTNER

Membership No.-052112
Place: Kolkata

Date: 06th May 2024,

For and on hehalf of the Board of Directors of

STONE INDLA LIMITED
= = W@a
—— ™,
RAJIV KUMAR TULSYAN MADHUCHHANDA CHATTERJEE
Director Director
(DIN: 01394125) (DIN: 02510507)
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STONE INDIA LIMITED
Notes to the standalone financials statements for the year ended 31 March 2024

b)

d)

Corporate Information

Stone India Limited ("the Company") (CIN L35201WB1931PLC006996) is a public limited company
domiciled in India limited by shares having its registered office at 16, Taratalla Road, Alipore, Kolkata-700088,
West Bengal, India. The Company is engaged in the business of manufacturing of railway components with
manufacturing facilities at Taratalla, Kolkata (WB),

Basic of preparation and Significant Accounting Policies

Statement of Compliance

The Company has prepared its financial statements to comply in all material respects with the provisions of the
Companies Act, 2013 (the Act) and rules framed thereunder. In accordance with the notification issued by the
Ministry of Corporate Affairs, the Company has adopted Indian Accounting Standards (Ind AS) notified under
the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) under Section 133
of the Act.

The financial statements have been prepared on an accrual basis using the historical cost convention, except for
the following assets and liabilities;

1) Certain financial assets and liabilities that are measured at fair value

ii) Defined benefit plans-plan assets measured at fair value.

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under section 133 of the Companies Act, 2013 (“the Act”) read with Rule 4A of the
Companies (Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting Standards), as
amended, and other relevant provisions of the Companies Act, 2013 ("the Act").

The accounting policies have been complied consistently to all the periods presented in the Financial
Statements.

Current versus Non-Current Classification

All assets and liabilities have been classified as cumrent or non-current as per the Company's normal operating
cycle (twelve months} and other criteria set out in the schedule III to the Companies Act, 2013 and Ind AS 1—
‘Presentation of Financial Statements’.

All assets and liabilities are classified as current when it is expected to be realized or settled within the
Company’s normal operating cycle, i.e. twelve months. All other assets and liabilities are classified as non-
current.

Functional and presentation currency

The managerment has determined the currency of the primary economic environment in which the Company
operates i.c., fimctional currency, to be Indian Rupees (INR). The financial statements are presented in INR
which is Company’s functional and presentational currency.

All amounts disclosed in financial statements and notes have been rounded off 1o the nearest lakhs {(with two
decimal places) unless otherwise stated.

Revenue Recognition

Revenue from contracts with customers is recognized on transfer of control of promised goods or services to a
customer at an amount that reflects the consideration to which the Company is expected to be entitled to in
exchange for those goods or services.

Revenne towards satisfaction of a performance obligation is measured at the amount of transaction price (net of
variable consideration) allocated to that performance obligation. The transaction price of goods sold and
services rendered is net of variable consideration on account of various discounts and schemes offered by the
Company as part of the contract. This variable consideration is estimated based on the expected value of
outflow. Revenue (net of variable consideration) is recognized only to the extent that it is highly probable that
the amount will not be subject to significant reversal when uncertainty relating to its recognition is resolved.

Cash and cash equivalents
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in-value




f)

g)

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based
on the applicable income tax rate for each jurisdiction adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences and to unused tax losses. Current and deferred tax is recognized in the
statement of profit /loss, except to the extent that it relates to items recognized in other comprehensive income
or directly in equity. In this case, the tax is also recognized in other comprehensive income or directly in equity,
respectively.

Current Tax

Current tax liabilities (or assets) for the current and prior periods are measured at the amount expected to be
paid to (recovered from) the taxation authorities using the tax rates {and tax laws) that have been enacted or
substantively enacted, at the end of the reporting period.

Deferred Tax

Deferred Tax assets and liabilities is measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is seftled based on tax rates {and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reporting purposes and the corresponding amounts used for taxation purposes (i.e., tax
base). Deferred tax is also recognized for carry forward of unused tax losses and unused tax credits.

Deferred tax assets are recognized to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses
can be utilized.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company
reduces the carrying amount of a deferred tax asset to the extent that it is no longer probable that sufficient
taxable profit will be available to allow the benefit of part or that entire deferred tax asset to be utilized. Any
such reduction is reversed to the extent that it becomes probable that sufficient taxable profit will be available.
Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liabilities on a net basis.

Financial instruments
A financial instroment is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

i) Financial assets

Recognition and initial measurement

Trade receivables are initially recognised when they are originated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractnal provisions of the
instrument.

A financial asset or financial liability is initially measured at fair value plus, for an item not at fair value
through profit and loss (*FVTPL’), transaction costs that are directly atiributable to its acquisition or issue.

Classification and subsequent measurement
On initial recognition, a financial asset is classified as measured at:
- Amortised cost;
- Fair Value through Other Comprehensive Income (‘FVOCT’) — debt instrument;
- FVOCI - equity investment; or
-FVTPL

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated
as at FVTPL:

-the asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and
-the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.




This category is the most relevant to the Company. After initial measurement, such financial assets are
subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is
calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included in finance income in the statement of profit or loss. The losses
arising from impairment are recognised in the profit or loss. This category generally applies to trade and other
receivables. Company has recognised financial assets viz. security deposit, trade receivables, employee
advances at amortised cost.

A debt instrument is measured at FVOCTI if it meets both of the following conditions and is not designated as at
FVTPL:

-the asset is held within a business model whose objective is achieved by both collecting contractual cash flows
and selling financial assets; and

-the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPT) on the principal amount outstanding,

Debt instruments inclnded within the FVTQCI category are measured initially as well as at each reporting date
at fair value. Fair valne movements are recognised in the other comprehensive income (OCI). However, the
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
Statement of Profit and Loss. On de-recognition of the asset, cumulative gain or loss previously recognised in
OCI is re-classified from the equity to Statement of Profit and Loss. Interest eamed whilst holding FVTOCI
debt instrument is reported as interest income using the EIR method.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably elect to
present subsequent changes in the investment’s fair value in OCI (designated as FVOCI — equity investment).
This election is made on an investment-by-investment basis.

All financial assets not classified as measured at amortised cost or FVOCI as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably
designate a financial asset that otherwise meets the requirements to be measured at amortised cost or at FVQCI
as at FVTPL if doing so eliminates or significantly reduces an accounting mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses
Financial assets | These assets are subsequently measured at fair value. Net gains and losses, including
at FVTPL any interest or dividend income, are recognized in profit or loss.
Financial assets | These assets are subsequently measured at amortized cost using the effective interest
at amortized cost | method. Interest income, foreign exchange gains and losses are recognized in profit or
loss. Any gain or loss on derecognition is recognized in profit or loss.

Equity These assets are subsequently measured at fair value. Dividends are recognized as

investment  at | income in profit or loss unless the dividend clearly represents a recovery of part of the

FVOCI cost of the investment. QOther net gains and losses are recognized in OCI and are not
reclassified to profit or loss.

Derecognition
The Company derecognises a financial asset when the contractual rights to the cash flows from the financial

asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in which substantially
all of the risks and rewards of ownership of the financial asset are transferred or in which the Company neither
transfers nor retains substantially all of the risks and rewards of ownership and it does not retain control of the
financial asset. Any gain or loss on derecognition is recognised in the statement of profit and loss.

Impainment

The Company recognizes loss allowances using the Expected Credit Loss (ECL) model for the financial assets
which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant
financing component is measured at an amount equal to lifetime ECL. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase
in credit risk from initial recognition, in which case those financial assets are measured at lifetime ECL. The
changes (incremental or reversal) in loss allowance computed using ECL model, is recognised as an impairment
gain or loss in the staternent of profit and loss.

if) Financial liabilities

Recognition and initial measurement
All financial liabilities are initially recognised when the Company becomes a party to the contractual provisions

of the instrament. All financial liabilities are initially measured at fair value minus, in the case of financial




h)

D

Classification and subsequent measurement

Financial liabilities are classified as measured at amortised cost or FVTPL.

Financial liabilities are subsequently measured at amortised cost using the effective interest method. Interest
expense are recognised in the statement of profit and loss. Any gain or loss on derecognition is also recognised
in the statement of profit and loss. All financial liabilities are recognised initially at fair value and, in the case of
loans and borrowings and payables, net of directly attributable transaction costs. The Company’s financial
liabilities include trade and other payables, loans and borrowings.

Derecognition

The Company derecognises a financial Hability when its contractual obligations are discharged or cancelled, or
expire. Gains or losses on derecognition of financial liabilities is recognised in the statement of profit and loss
except where gains or losses arises on account of transaction with shareholders (acting in their capacity as
shareholders), wherein the gain or loss is recognised in equity.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantially different. In this case, a new financial liability based on modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and
the new financial liability with modified terms is recognised in the statement of profit and loss.

iii) Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and
only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or to realise the assets and settle the Liabilities simultaneously.

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised prospectively.

Measurement of fair values

The Company has an established control framework with respect to the measurement of fair values. This
includes the management that hag overall responsibility for overseeing all significant fair value measurements,
including Level 3 fair values, and reports directly to the board of directors,

The management regunlarly reviews significant unobservable inputs and valuation adjustments. If third party
information, such as broker quotes or pricing services, is used to measure fair values, then the Management
asgesses the evidence obtained from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy in which the valuations should be
classified.

Significant valuation issues are reported to the Company’s audit committee.

Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the
valuation techniques as follows.

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses observable market data as far as
possible. If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair
value hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value
hierarchy as the lowest level input that is significant to the entire measurement.

Property, Plant and equipment (PPE)
Tangible Assets

Recognition & Measarements
Property, plant and equipment held for use in the production orfand supply of goods or services, or for
administrative purposes, are stated in the balance sheet at cost, less any accumulated depreciation and
accumulated impairment losses (if any), except for freehold land which are carried at historical cost.




k)
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m)

Cost of an item of property, plant and equipment acquired comprises its purchase price, including impori duties
and non-refundable purchase taxes, after deducting any trade discounis and rebates, any directly attributable
costs of bringing the assets to its working condition and location for its intended use and present value of any
estimated cost of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment,

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit
and Loss.

Subsequent Measurements

Subsequent costs are included in the asset’s carrying amount, only when it is probable that future economic
benefits associated with the cost incurred will flow to the Company and the cost of the item can be measured
reliably. The carrying amount of any component accounted for as a separate asset is derecognized when
replaced.

Major Inspection/ Repairs/ Overhauling expenses are recognized in the carrying amount of the item of property,
plant and equipment as a replacement if the recognition criteria are satisfied. Any Unamortized part of the
previously recognized expenses of similar nature is derecognized.

Depreciation and Amortization

Depreciation on Property, Plant & Equipment is provided on straight line method in terms of life span of assets
prescribed in Schedule 11 of the Companies Act, 2013 or as reassessed by the Company based on the technical
evaluation.

Depreciation on additions (disposals) during the year is provided on a pro-rata basis i.e., from (up to) the date
on which asset is ready for use (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if
appropriate.

Disposal of Assets

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits
are expected to arise from the continued vse of the asset. Any gain or loss arising on the disposal or retirement
of an item of property, plant and equipment is determined as the difference between net disposal proceeds and
the camrying amount of the asset and is recognized in the statement of profit and loss.

Capital work-in-progress.
Cost of material consumed and erection charges thereon along with all the other direct cost incurred by the
company for the project is shown as capital work in progress until capitalization.

Impairment of non-financial assets

The carrying amounts of the Company’s non-financial assets, other than inventories, are reviewed at each
reporting date to determine whether there is any indication of impairment considering the provisions of Ind AS
36 ‘Impairment of Assets’. If any such indication exists, then the asset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit is the greater of its value in use and its fair value
less costs to sell. In assessing value in use, the estimated future cash flows are discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the rigks
specific to the asset. For the purpose of impairment testing, assets that cannot be tested individually are grouped
together into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGU").

An impairment loss is recognised if the carrying amount of an asset or its CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss. Impairment losses
recognised in respect of CGUs are reduced from the carrying amounts of the assets of the CGU.

An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the
carrying amount that would have been determined, net of depreciation or amortisation, if no impairment loss
had been recognised.

Right of use assets and lease liabilities

The Company considers whether a contract is, or contains a lease. A lease is defined as ‘a contract, or part of a
contract, that conveys the right to use an asset (the underlying asset) for a period of time in exchange for
consideration’.

The Company as a lessee
Classification of leases

The Company enters into leasing arrangements for various assets. The assessment of the lease is based on
several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term_lessee’s
option to extend/purchase etc.




n)

0)

P)

Recognition and initial measurement

At lease commencement date, the Company recognises a right-of-use asset and a lease liability on the balance
sheet. The right-of-use asset is measured at cost, which is made up of the initial measurement of the lease
liability, any initial direct costs incurred by the Company, an estimate of any costs to dismantle and remove the
asset at the end of the lease (if any), and any lease payments made in advance of the lease commencement date
{net of any incentives received).

Subsequent measurement

The Company depreciates the right-of-use assets on a straight-line basis from the lease commencement date to
the earlier of the end of the useful life of the right-of-use asset or the end of the lease term. The Company also
assesses the right-of-use asset for impairment when such indicators exist.

At lease commencement date, the Company measures the lease liability at the present value of the lease
payments unpaid at that date, discounted using the interest rate implicit in the lease if that rate is readily
available or the Company’s incremental borrowing rate. Lease payments included in the measurement of the
lease liability are made up of fixed payments (including in substance fixed payments) and variable payments
based on an index or rate. Subsequent to initial measurement, the liability will be reduced for payments made
and increased for interest. It is re-measured to reflect any reassessment or modification, or if there are changes
in in-substance fixed payments. When the lease liability is re-measured, the corresponding adjustment is
reflected in the right-of-use asset.

The Company has elected to account for short-term leases and leases of low-value assets using the practical
expedients, Instead of recognising a right-of-use asset and lease liability, the payments in relation to these are
recognised as an expense in statement of profit and loss on a straight-line basis over the lease term.

Provisions and contingent liabilities

Provisions are recognised when present obligations as a result of a past event will probably lead to an outflow
of economic resources and amounts can be estimated reliably. Timing or amount of the outflow may still be
uncertain. A present obligation arises when there is a presence of a legal or constructive commitment that has
resulted from past events, for example, legal disputes or onerous contracts. Provisions are not recognised for
future operating losses.

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the
most reliable evidence available at the reporting date, including the risks and uncertainties associated with the
present obligation. Provisions are discounted to their present values, where the time value of money is material.

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the outflow of economic resources as a result of present obligations is considered
improbable or remote, no liability is recognised. Contingent liability is disclosed for:
=  Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or
= Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.
Contingent assets are not recognised

Employee benefits
Expenses and liabilities in respect of employee benefits are recorded in accordance with Indian Accounting
Standard 19- Employee Benefits

Earnings per share

Basic earnings per equity share is computed by dividing the net profit/loss attributable to equity shareholders of
the Company by the weighted average number of equity shares outstanding during the financial year.

Diluted eamnings per equity share is computed by dividing the net profit/loss attributable to equity shareholders
of the Company by the weighted average number of equity shares considered for deriving basic earnings per
equity share and also the weighted average number of equity shares that conld have been issued upon
conversion of all dilutive potential equity shares.
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STONE INDIA LIMITED

Notes forming part of the Financial Statements as on 315t March 2024,

Rs. In "Lakh”
As at As at
31.03.2024 31.03.2023

Note : 4 Non Current Investment
Debenturas
1/2% Debentures of Woodtand Hospital & Medical Research Centrs Ltd - 0.03
Equity Shares
10,000 Equity Shares of Rs. 10/- each fully paid up in Stong intermodal Pyt Ltd - 1.00
21,000 Equity Shares of Rs. 10/- each fully paid up in Stone Biotech Pyt Ltd - 21.00

- 22,03

4a. The Non Current Investments have been derecognised pursuant to the approved Resolution plan (Refer Note 36(bXii) )

Note : 5 Loans
{Unsecured, Considered Good unless otharwise stated)
Loan lo Other Parties - 1,103.44
- 1,103.44
Note : 6 Other Financial Assets
{Unsecured, Considered Good unless otherwise stated)
Securily Deposit with Others 70.31 124.98
70.21 124.98
Note : 7 Other non-current assets
Capital Advances 187.867 357.96
187.67 357.96
Note : 8 Inventories
(At lower of cost and net realisable value)
Raw Materials - 1,195.85
Stock-in-process ) 1,006.75
Finished Goods - 202.65

- 2,405.25




STONE INDIA LIMITED

Notes forming part of the Financial Statements as on 315t March 2024,

Rs. In "Lakh”
Ag at As at
31.03.2024 31.03.2023
Note : 8 Trade Receivables
{Unsecured -considered good unless otherwise stated)
Trade Receivable (Unsecured considerred Good ) 3764 -
Trade Receivable -Credit Impaired 1,919.39 1,957.03
1,957.03 1,957.03
Less: Provision against Credit Impaired (1,919.39) -
37.64 1,957.03
Trade Raceivables ageing schedule as on 31.03.2024
Qutstanding for Following perlods From date of transaction
Less
Particulars Thane | 8 Months-1 1-2Years | 2-3 Years More Than 3 Total
Year Yaars
Months
Undisputed trade receivables
considered good ) ) ) SHE SHch
Undisputed trade receivables . B
considerad doubtful ) i} )
Lisputed trade receivables- i
i aood - - - -
Disputed trade receivables-
considered doubtful - - - g1 e
Less : Loss Allowance (1.919.29) (1,919.39)
Total 3r.64 37.64
Trade Receivables ageing schedule as on 31.03,2023
Qutstanding for Following perlods From date of transaction
Less
Particulars Than € G Monthe=] 1-2 Years 2-3 Years HCESATRanES Total
Year Years
Months
Undisputed trade receivables: R R B B -
considered good
Undisputed trade receivables: N
considered doubtful i} B ) )
Disputed trade receivables- R R
considered good = = B
Disputed trade receivables-
considered doubtfull - - - i) erDs
Lass : Loss Allowance = =
Total 1,957.03 1.957.03
Note : 10 Cash & Cash Equivalents
Balances with Banks
In Current Accounts
- Pre - CIRP & 415.66
- CIRP Balance with State Bank of India < 1.09
ICICI Bank Limited -Current Account 27864 -
Cash in hand - 27.73
278.64 444.48
Note : 11 Loans
{(Unsecured -considered good unless otherwise stated)
Advances to other Parties 1723 1,159.43
17.23 1,159.43
Note : 12 Other Current Assets
Balance with Government Authorities 162.22 120.95
Advance other than Capital Advance
i) Advance with Others - 5213
i} Balances pending Reconciliations - 1,445.24
Other Cumrent Assels = 720.31
162.22 2,338.73




STONE WNDLA LIMITED

Notes forming part of the Financial Statements as on 31st March 2024

Rs. in "Lakh"
As at As at
31.03.2024 31.03.2023
Note : 13 Equity Share Capital
Auvthorised share capleal
Number of shares Amount (INR)
As at 31 March 2023 1,00,00,000 1,000.00
Increasef(decrease) during the year 5,00,00,000 5,000.00
As at 31 Mareh 2024 6,00,00,000 6,000,002
Issued , subscribed and paid up equity share capital
Equity shares of INR 10 each issued, subscribed and folly paid up Number of shares Amount (INR)
As at 31 March 2023 95,96,499 959.65
Increase during the year 4,00,00,000 4,000.00
Decrease during the year {Refer reconciliation below) {95,96,499) {959.65)
As at 31 March 2024 4,00,00,000 4,000.00
Subscribed & Not Fully Paid Up
As at 31 March 2023 Noumber of shares Amount (INR)
Equity shares of Rs. 10/~ each againsl which Rs.5/- paid on application and forfeited 13,600.00 0.68
Increasef(decrease) during the year (Refer reconciliation below) {13,600.00) {0.68)

As at 31 March 2024

Terms and Rights attached to Ordinary $hares:

The Company has one class of Ordinary shares having par value of Rs, 10/ per share, Each shareholder is eligible for one vote per
share held and dividend, if any, proposed by the Board of Directars subject to approval of the sharsholders: in the ensuing Annual

General Meeting, except in case of interim dividend,

{a) Reconcillation of Number and Amount of Equity $hare outstanding:

Particulars As At 31st March 2024 As At 31st March 2023

No of Shares Amountin Rs. No of Shares  Amount in Rs.
At the beginning of year 95,96,499 960,33 95,96,499.00 960,33
Changes in Equity Share Capital during the period
Add: Conversion of unsustainable debt of financial
creditor inte equity in terms of approved resolution Plan 4,19,20.990 4,182.10 " "
Less: Shares Cancelled in terms of approved
Resolution Plan -transfer to Capital Ressrve 515,17,489 5152.43 " -
Add: Shares issued during the year 4,00,00,000 4,000 - -

4,00,00,000 4,000 95,96,499.00 960.33

Note on Capital reduction:-

As per Approved Resolution Plan duly approved by the Hon'ble National Company Law Tribunal, Kolkata bench vide its order dated
08.06.2023 , and as approved by the Monitoring Committee and the Board meeting held on 30.06.2023 ,Unsubstanable debt of
financial creditors amounting to Rs. 4192.10 lakhs (net of Rs. 1529 lakhs paid to them as per the said resolution ptan) has been
converted inte equity and the said shares including share capital brought forward from eadier ysars(Rs,960.33 lakhs) totalling to Rs.
5162.43 lakhs has been cancelled and transferred 1o capital reserve and Fresh shares weve Issued .

(b) Shareholders holding more than 5%

(c)

Name of the Shareholders As at 31st March 2024 As at 31st March 2023
Naos % of Holding | Nos % of Holding
I1SG Traders Limited - - 21,67,302 22.58%
Continuous Forms {Calcutta) Limited - - 11,13,352 11.60%
Jupiter Wgens Limited (including Nominee shareholder 4,00,00,000 100.00% - -
Total 4,00,00,000 100.00% 32,80,654 34.18%
Share Held by Promoters*
Name of the Shareholders As at 31st March 2024. As at 31st March 2023.*
Nos % of Holding Nos % of Holding

ISG Traders Limited = E 21,67,302.00 22.58%
Continuous Forms (Calcutta) Limited - - 11,13,352.00 11.60%
Salient Valley Investment Limited - - 29,700.00 0.31%
Shrivardhan Goenka < - 1,35,500.00 1.41%
Indu Goenka = E 85,000.00 0.89%
Jupiter Wgons Limited 4,00,00,000 100.00% - -
Murari Lal Lohia{Nominee of Jupiler Wagons Limited) 100 0.00% - =
Usha Lohia(Nominee of Jupiter Wagons Limited) 100 0.00% - -
Vivek Lohia{Nominee of Jupiter Wagens Limited) 100 0.00% - -
Ritu Lohia{Nominee of Jupiter Wagons Limited) 100 0.00% - -
Vikash Lohia(Nominee of Jupiter Wagons Limited) 100 0.00% - -
Shardha Lohia{Nominee of Jupiter Wagons Limited) 100 0.00% - -
Total 4,00,00,600.00 100.00% 35,30,854.00 36.79%

* The above List of Promolers has been considered as per last audited Balance Shest for the F.Y 2022-23,
{d} The company has not issued any bonus shares or bought back any shares during the last five financial years.
(e} The company is the subsidary company of Jupiter Wagons limited.




STONE INDIA LIMITED

Notes formina part of the Financial Statements as on 31st March 2024
Rs.In ;I;aalgh'

As at
31.03.2024 31.03.2023
Note : 14 Other Equity
{i} Capital! Investment Subsidy Reserve
Balance at the beginning of the year 20.00 20.00
Balance at the end of the year 20.00 20.00
(iry Other Reserve
Balance at Lthe beginning of the year 0.52 0.52
Balance at the end of the year 0.52 0.52
(iil) Securities Premium
Balance at the beginning of the year 1,224.57 1,224.57
Balance at the end of the year 1,224 .57 1,224.57
(iv) General Reserve
Balance at the beginning of the year 585.57 595.657
Batance at the end of the year 595.57 535.57
{vi) Capital Reserve
Balance at the beginning of the year - -
Add: Shares Cancelled pursuant to approved resolution plan 5,152.43 -
Balance at the end of the year 515243 -
(vii) Retained Earnings
Balance at the beginning of the year (1,396.06) (1,323.11)
Profit/{Loss) for the year (7,418.99) (72.95)
i (8,815,05} (1,396.06}
Balance al the end of the year {8,815.05) {1,396.06)
{1,821.97) 444.5%

Nature and Purpose of Reserves:
Securities Premium is used to record the premium on issue of shares. The reserves can be utilized only for limited purpose such as
issuance of bonus shares in accordance with the provisions of the Companies Act, 2013.

Retained Eamings are the profiti{loss) that the company have eamed/incurred till date and transferred to General Reserve, dividend
or other distribution to shareholders.

General Reserve is created arl utilized in compliance with the provision of the Act.

Capital Reserve represent the amount transferred on cancellation of equity share as per the approved resolution plan.

Note :15 Lease Liabllities

Particulars

Opening Lease Liabilities - -

Recognised during the year 1,080.04 -

Interest expense on Lease Liabilities 89.11 -

Payment of Lease Liabilities {including interest) {116.52) -
1,052.62 -

Non-Current 1,012.42 -
Cument 40.20 -
1,052.62 -

Note :16 Provisions

Non-Current

Provision for Employee Benefit - 37168
- 371.68

Note : 17 Borrowings

Loan repayable on demand

Working Capital Loan - 537503

Vehicle Loan - 0.53

Unsecured Loan from others - 345.54
- 5,721.10

Note:-
The above Joans has been repaid /iransfemed to capital reserve as per the approved resolution plan (Ref note 36(a))




STONE INDIA LIMITED

Nates forming part of the Financial Statements as on 31st March 2024

Note : 18 Trade Pavables
Trade Payable

Trade Payables ageing schedule as on 31.03.2024

Rs. In "Lakh*
Ag at As at
31.03.2024 31.03.2023
- 3,028.36
- 3,028.36

Outstanding for Following periods From date of transaction

Particulars Less Than 1-2 Yaars 2.3 Years More Than 3 Total
1 Year Years
MSME = = - -
Others - = - -
Disputed Duas- MSME - - - -
Disputed Duas- Qthers - - - =
Total - - - -
Trade Payables ageing schedule as on 31.03.2023*
Outstanding for Following periods From date of transaction
Particutars Less Than More Than 3
1 Yoar 1-2 Yoars 2-3 Years Yoars Total
MSME E - - -
Others E - 3.028.36 3.028.36
Disputed Dues- MSME - - - -
Disputed Dues- Others - - - -
Total - - 3,028.36 3.028.36
Note :19 Other Financial Liabilities
Capital creditors 249.34 -
Employee benefits payable 4.90 -
254.24 -
Note :20 Other Current Liablilities
Income Received in Advance - 4.60
Statutory Dues 2477 -
Other Payable 20.14 2,322.83
CIRP Costs Payable = 120.88
44.91 2,448.31
Note :21 Provisions
Provision for Employes Benefit Expenses - 3.13

3.13




STONE INDIA LIMITED
Notes forming part of the Financial Statements as on 31st March 2024

Note :22 Other Income

Interest on Deposit

Sundry Balance Adjustment

Profit on Sale of Property Plant & Equipment
Balances written back pursuant to approved resolution plan {Ref Note36(b){i})

Note-23 Cost of Materials Consumed
Opening stock of Raw Malerial
Add: Purchases & Direct Expenses

Less: W/off pursuant to Approved Raselution Plan (Ref Note 36(bii))
Less: Closing Stock

Note - 24 (Increase)/Decrease In Finished Stock & WIP
{a)Finished Stock

Closing Stack

Opening Stock

Less: Wioff pursuant to Appraved Resalution Ptan {Ref Note36{b)(ii))
{Increase) / Decrease

{b) Woricin Progress

Closing Stock

Opening Stock

Less: W/off pursuant to Approved Resolution Plan (Ref Note36(b){ii))
{Increase} / Decrease

Total (Increase) / Decreass in invetnories
Note - 25 Employee Benefit Costs

Salaries and Wages
Staff Welfare

Note - 26 Finance Costs
Interest on Lease Liability
Cthars

Note - 27 Depreciation and amortisation expense
Depreciation on

Property, Plant and Equipment {Refer note 3)
Right-of-use assets {Refer note 3}

Note - 28 Other Expenses

Power and fuel

Depository Charges

Repair & Maintenance

IRP Foes

Insurance

Rates and taxes

Travelling and conveyance

Printing and stationery

Freight and transport

Security charges

Consuttancy and professional fees

Provision for doubitful debts (Refer note 36(bXiit))

Telephone & Internet exp

Auditer's remunaration -Audit Fees *

Balance written off

ROC Filling Fees

Miscellaneous expenses
Provisiens for CIRP Cosls
Lease Rent -pursuant fo approved resolution plan {Ref Nate 36(b)(iv})
Contribution to Provident and Other Funds -pursuant fo approved
resolution plan (Ref Note 36{bXv))
Balances written off pursuant to approved resolution plan {Ref Note 36{b)ii})

* Including Rs.1.25 lakhs to previous auditors

Rs. In "Lakh”
As at As at
31.03.2024 31.03.2023
7.21 248
- 0.34
1.92 -
5,361.27 -
5,370.40 2.82
1,195.85 1,195.85
1,195.85 1,195.85
{1,195.85) =
- 1,195.85
= 202.65
202,65 202.65
(202.65) =
- 1,006.75
1,006.75 1,006.75
(1,006.75) s
23.54 -
1.26 -
2480 -
89.11 -
1.45 0.08
90.56 0.08
19.64 -
63.91 -
83.55 -
4.38 0.89
12.60 0.24
- 1.90
- 12.00
- 0.43
15.54 0.01
557 1.80
0.76 -
0.78 -
40,93 39.46
66.39 15.75
1,919.39 =
0.52 -
3.25 -
6.34 -
0.34 001
6.58 3.20
42.45 -
227 .46 -
215.31 -
10,021.91 -
12,590.48 75.69




STONE IND1A LIMITED

Notes to the Standalone financial statements for the year ended 31 March 2024

(All amounts in INR Lakhs unless otherwise stated}

29.

30.
A,

)

(i}

B,

o

(i)

EARNING PER SHARE (EPS)
The following reflects the income and share data used in the basic and diluled EPS Computations:-

Partlculars 2023-24| 2022-23
Net Profit/(Loss) (7,418.99) (72.95)
No of Equity Share -
Weighted Average no of Equity Share outstanding during the year 2833766 9596499
EPS (in Rs.) (261.81) 0.76)

RELATED PARTY DISCLOSURES.

Name and description of relationship of the related party. (with which company have undertaken transaction)

Party in respect of which the Company is Subsidiary Co.
Jupiter Wagons Limited

Party in respect of which the Holding Company has Joint Yenture .

Jwl Kovis (India) Pvt. Ltd.
Jwl Dako CZ India Pvt. Ltd.(Formerly Jwl DAKO CZ India Ltd)

Key managerial personnel
Name Desfgnation Date of Appointment
RAJIV KUMAR TULSYAN Non Executive Director 30-06-2023
MADHUCHHANDA CHATTERJEE Non Executive Director 30-06-2023
CHINMAYA PANDA Additional Director 01-02-2024
SHRADHA LOHIA Additional Director 29-02-2024
Transactions with related parties:
Party in respect of which the Company is related
i For the year eaded For the year ended
Particulars 31 March 2024 31 March 2023
Purchase of capital goods
Jwl Kovis (India) Pvt. Ltd. 5.08 -
Jwl Dake CZ India Pvt. Ltd.(Formerly Jwl DAKO CZ India Ltd) 84.54 -
Sale of capital goods
Jupiter Wagons Limited 9.03 -
Advances recelved
Jupiter Wagons Limited 4,013.56 -
Shares Allotmeat
Jupiter Wagons Limited 4,000.00 -
Balances with related parties
. For the year ended As at
Farticulsrs 31 Mareh 2024 31 March 2023
Payable for capital goods
Jw] Kovis (India) Pvi. Lid. 5.08 -
Jwl Dako CZ India Pvt. Ltd.(Formerly Jwl DAKO CZ India Ltd) §4.54 -
Payable towards Advance received
Jupiter Wagons Limited 4.54 -
Total 94.15 -




31.

MSME

Details of dues to micro and small enterprises as defined under the Micro Small and Medium Enterprises Development Act (MSMED), 2006: (to the
extent information available with the company)

As at As at
31 March 2024 31 March 2023
(a) The amounts remaining unpaid to micro, small and medium enterprises 25 at the end of the
period.
- Principal - =
- Interest - -

{b) The amount of interest paid by the buyer as per the Micro $mall and Medium Enterprises
Development Act, 2006,

() The amountis of the payments made to micro and small suppliers beyond the appointed day
durime each accountine period.

(d) The amount of mterest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the period) but without adding the interest
specified under Micro Small and Mediwm Enterprises Development Act, 2006.

(¢) The amount of interest acerued and remaining unpaid at the end of each accounting period.

(f) The amount of further interest remaining due and payable even in the succeeding periods,
until such date when the interest dues as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under the Micro Small and Medium
Enterprises Develooment Act. 2006,




STONE INDIA LIMITED
Notes to the Standalone financial statements for the year ended 31 March 2024
{AN amounts in INR Lakhs unless otherwise stated)
32. FINANCIAL INSTRUMENTS
8) Finantial instruments — by categocy and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the
fair value hierarchy.

(i) As ot 31 March 2024

Particulars Carrying value Fair value hlerarchy
Amortised Total Level 1| Level2| Level 3
FYTPL|FYOCI cost

Financia) assets
Non-current

{i) Loans - - - - - - -
{ii) Orther financial assets 0.3 70.31
Current

{1) Trade receivables 1764 3764

{ii) Cash and cash equivalents 278.64 278.64

{iii) Loan & Advances - - 17.23 17.23 - - -
Total - - 403.52 403.82 - - -
Financial Jiabilities
Non-current

{i} Lease liabilities - - 101242 1,012.42 - - -
Current

{i) Lease liabilitieg 40,20 40.20

{ii) Other financial liabilities - - 254.24 254.24 - - -
Total = - 1,306.86 130686 | - = =

(ii} Asat31 March 2023

Particulars Carrving value Fair value hierarchy
Amortised Total Level 1| Level 2| Level 3
FYTPL|FYOCI cost
Financial assets
Non-current
(i) Investinents 22,03 B - 2203
{ii) Loans & Advances = % 1,103.44 1,103.44 - - -
{ii} Other financial assets 124,98 124,98
Current
(i} Trade receivables 1,857.03 1,957.03
(ii} Cash and cash equivalents 44448 44448
{iii) Other financial assets - - 1,159.43 1,159.43 - - -
Total 2203 - 4.789.37 4.811.40 - - -
Financial abilities
Non-gurrent - - - - - - -
{i} Lease liabilities
Current
(i) Borrowings 5,721.10 5,721.10
(i} Trade payables 3,028.36 3,028.36
(i) Other financial liabilities - - - - - - -
Total - - 8.749.46 £.749.46 - - -

(i) The Company held the following assets and liabilities measured at fair value. The Company uses the following hierarchy for determining and
diselosing the fair value of assets and liabilities by valuation technique
Level 1:  quoted (unadjusted) prices in active markets for identical assets or liabilities;
Level2Z:  valuation techniques for which the Iowest level input that is significant to the fair value measurement is directly or indirectly
observable; and
Level 3:  valvation techniques for which the lowest level input that is significant to the fair value measurement is unobservable,

(if) There have been no transfers between Level 1, Level 2 and Level 3 for the year ended 31 March 2024 and years ended 31 March 2023.




Valuation technique used to determine fair value
Specific valuation techniques used 1o value non current financial assets and liabilities for whom the fair values have been determined based on

present values and the appropriate discount rates of the Company at each balance sheet date. The discount rate is based on the weighted average cost
of borrowings of the Company at each balance sheet date.

Valuation processes
The Company has an established control framework with respect to the measurements of the fair values. This includes a valuation team that has

overall responsibility for overseeing all significant fair value measurements and reports to Senior Management, The valuation team regularly reviews
significant unobservable inputs and valuation adjustments.

b) Financial risk management

The Company’s principal financial lizbilities comprise borrowings, trade and other payables. The main purpose of these financial Tiabilities is to
finance the Company's operations. The Company’s principal financial assets include loans, trade and other receivables, investments and cash and

cash equivalents that derive directly from its operations.

The Company is exposed to the following risks arising from financial instruments:
= Credit risk;

- Liquidity risk;

- Market risk - Foreigm exchange

« Market risk - Interest rate

- Market risk - Price risk

Risk management framework

The Company's beard of directors has overall responsibility for the establishment and oversight of the Company's risk management framework. The
board of directors have authorised senior management to establish the processes, who ensures that executive management controls risks through the
mechanism of properly defined framework.

The Company's risk management policies are established to identify and analyse the risks faced by the Company, 1o set appropriate risks limits and
controls, to monitor risks and adherence to limits. Risk management policies are reviewed regularly to reflect changes in market conditions and the
Company's activities. The Company, through its training and management standards and procedures, aims to maintain 4 disciplined and constructive
control environment in which all employees understand their roles and obligations.




STONE INDIA LIMITED
Notes to the Standalone financial statements for the year ended 31 March 2024
(All amounts in INR Lakhs unless otherwise stated)

b. Financial risk management (continued)

(i) Credit risk
The maximum exposure to credit risks is represented by the total carrying amount of these financial asseis in the Balance Shest:
As at 31 March As at 31 March
2024 2023
Trade receivables 37.64 1,957.03
Cash and cash equivalents 278.64 444 48
Other financial assets 17.23 1,159.43

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations, and
arises principally from the Company’s receivables from customers.

Credit risk on cash and cash equivalents is limited as the Company generally invests in deposits with banks with high credit ratings assigned by domestic
credit rating agencies.

The maximum exposure to the cradit risk at the reporting date is primarily from trade receivables. Trade receivables are unsecured and are derived from
Tevenue eamed from costomers primarily located in India. The Company does monitor the economic envirenment in which it operates. The Company
manages its credit risk through credit approvals, establishing credit limits and continuously monitoring credit worthiness of customers to which the
Company grants credit tevms in the normal course of business.

The Company's exposure to credit risk for trade receivables is as follows:

Gross carrying amount
As at 31 March As at 31 March
2024 2023
1-90 days past due = =
91 to 180 days past due - -
More than 180 days past due 37.64 1,957.03
37.64 1.957.03

Movement in the loss allowance in respect of trade receivables:
For the year ended For the year ended

31 March 2024 31 March 2023
Balaoce at the baginning of the year 1,957,03 1,957.03
Loss allowance (1.919.39) -
Balance at the end of the year 3764 1,957.03
(ii) Liguidity risk

Liquidity risk refers to the probability of loss arising from a situation where there will not be énough cash and/or cash equivalents to meet the needs of
depositors and borrowers, sale of illiquid assets will yield less than their fair value and illiquid assets will not be sold at the desired time due to lack of
buyers. The primary objective of liquidity managerent is to provide for sufficient cash and cash equivalents at all times and any place in the world 1o
enable us to meet our payment obligations.

The Company’s finance department is respansible for liguidity and funding as well as settlement management. In addition, processes and policies related
to such risks are overseen by senior management. Management monitors the Company’s net liguidity position through rolling forecasts on the basis of
expected cash flows,

Maturities of financial liabilities
The following are the remaining contractual maturities of financial liabilities at the reporting date on nndiscounted basis.

Contractual cash flaws

As at 31 March 2024 Less than 1 year Between 1 to 5 years More than Total
5 vears

Nom-current labilities
Lease liahilities - 273.71 73871 1,012.42
Other financial lisbilities
Current liabilities
Lease liabilities 40.20 40.20
Other financial liabilities 254.24 - . 254.24
Total 294.44 273.71 T38.71 1.306.86

Contractual cash flows
As at 31 March 2023 Less than 1 year Between 1 to 5 years More than Total
Non-current liabilicies - - - -
Current liabilities - - - -
Total - - - -
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b)

Financlal risk management (continued)

(iil) Market risk

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises
two types of risk: foreign currency risk, interest rate risk and price risk. The objective of market risk management is tc manage and contrel market
risk exposures within acceptable parameters, while optimising the retum,

Forelgn currency risk

Foreign currency risk is the risk that the fumre cash flows of a financial instrament will fluctuate because of changes in foreign exchange rates.
The Company is exposed to the effects of flucteation in the prevailing foreign currency exchange rates on its financial position and cash flows.
Exposure arises primarily dug to exchange rate fluctuations between the functional currency and other currencies from the Company's operating,
investing and financing activities.

Rs. in lakhs
As at Asat
Particulars 31 March 2024 | 31 March 2023
Financial liabllities
Non Cuourent financials Liabilites = =
Other Current financiais liabilies 2 =
Net exg ¢ to foreign currency risk (liabillties) - -
Interest rate risk

Interest rate Tisk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s main interest rate risk arises from fong-term bomowings with variable rates, which expose the Company to cash flow interest rate risk,

Exposure to interest rate risk

The Company’s interest rate risk arises majorly from the termn loans from banks/ financial institations carrying floating rate of interest. These
obligations exposes the Company to cash flow interest rate risk. The exposure of the Company’s borrowing to interest rate changes as reported to
the management at the end of the reporting period are as follows:

Variable-rate As at As at
instruments 31 March 2024 31 March 2023
Non-current borrowing (including current maturities) = -
Current borrowing - 5.721.10
Total - 5,721.10

Cash flow sensitivity analysis for variable-rate instrumenis
A reasonably possible change of 100 basis points (bps) in interest rates at the reporting date would have increased (decreased) profit or loss by the
amounts shown below. This analysis assumes that all other variables remain constan.

Profit or (loss)

Interest on term loans from banks

_ 100 bpsincrease 100 bps decrease
For the year ended 31 March 2024 = =
For the year ended 31 March 2023 - 2

Price Risk
The Company is not exposed to significant price risk
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33.

LEASES

i) The details of the right-of-use assets held by the company is as follows:

Net Carrying amount Net Carrying amount as
as at 31 March 2024 at 31 March 2023

Land -Recognised during the year 1,080.04 g
Less : Depreciation during the year 63.91
Total 1,016.13 =
ii) The details of lease liability:
Net Carrying amount Net Carrying amount as
as at 31 March 2024 at 31 March 2023
Opening Balance - -
Recognised during the year 1,080.04
Add: Interest expense accrued on lease liabilities 89.11 -
Less: Lease Liabilities paid including Interest - 116.52 -
Closing Balance 1,052.62 &
Current 40.20 x
Non-Current 1,012.42 -

ii) Amoutn recognised in statement of profit and loss

Net Carrying amount Net Carrying amount as
as at 31 March 2024 at 31 March 2023

Interest on Lease Liability 89.11 -
Depreciation on right-of-use assets 63.91 =

153.02 -

. CONTINGENT LIABILITIES AND COMMITMENTS

Contingent Liabilities not provided for in respect of ;

The Company has paid /provided lease rent payable to Syama Prasad Mookerjee Port (SPMP) towards leasehold land at
company's taratala plant at the rate of Rs, 11.97lakhs per month as against Rs.39.22lakhs per month demanded by (SPMPF), in
terms of Honb'le High court order dated 19th July,2013. Any further liability in this regard will be accounted for on disposal of
the writ petition.

In respect of above, future cash flows are determinable only on receipt of the judgement pending which in the opnion of the
company is not tenable and there is no possiblity of any future cash outflow in the matter.

B Commitments

3s.

36.

@

a, Capital Commitmenits: Estimated Amount of contracts remaining to be executed on capital account and not provided for (net
of advance) amounts to Rs.393 lakhs

b. Other Commitments: The company does not have any long térm commitments/contracts including derivative contracts for
which there will be any material forseeable losses.

¢. Lease Commitments: Refer Note nio 33 in respect of commitment with regard to leases.

The company has net deferred tax asset as on balance sheet date for unabsorbed losses/depreciation etc which has not been
recognised in these financial statement in view of accounting policy stated in Note 1.2(h)

In the Insolvency Resolution Process of Corporate Person (CIRP) as per the provisions of Insolvency & Bankruptcy Code, 2016
for the Company, the Hon'ble NCLT, Kolkata Bench, vide its order No. 1A (IB) 1335 of 2022 in CP IB 565 KB 2020 dated 08
June 2023 has approved the Resolution Plan (ARP) submitied by Jupiter Wagons Limited and consequently Jupiter Wagons
Limited became Successful Resolution Applicant SRA). In terms of the said approved resolution plan, the following adjusimenis
have been made in these financial statemenis.

Unsubstanable debt of fiancial creditors amounting to Rs, 4192.10 lakhs (net of Rs. 1529 lakhs paid o them as per the said
resolution plan) has been converted into equity and the said shares including share capiial brought forward from earlier years
totalling to Rs. 5152.43 lakhs has been cancelled and transferred to capital reserve .




(b} Necessary wrilten off/ written back of assets and liabilities has been made in these financial statements as stated below:-

(i) Liabilities written back.

Particulars Amount in lakhs
Trade Payable 2,958.49

Provision for Employee Benefit 374.81

Other Payable 1,985.70

Income Received in Advance 4.60

CIRP Cost Payable 37.67

Total £361.27

(ii) Assets written off

Particulars Amount in lakhs
Property Plant & Equipment and

Intangible Assets 219412

Investments 22.03

Other Non Current Assets 357.96

Other Financial Asseis 75.01

Loan & Advances 2,318.34

Inventories 240525

Cash & Cash equivalent 443.40

Other Cument Assets 2,205.81

Total 10,021.91

(iii} Provision for Doubtful debts amounting Rs. 1919.39 lakhs has been provided in these financial statements.

(iv) Lease rent for the CIRP period amount Rs. 227 46lakhs has been paid as per approved resolution plan and accordingly
accounted for in theses financial statement.

(v} Contribution ot PF and other fund amounting Rs. 215.31 lakhs has been paid as per approved resolution plan and accordingly
accounted for in theses financial statement.
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37 FINANCIAL RATIOS

Ratio Measure Numerator Denominator As at As at Reason for
ment unit 31 March 2024| 31 March 2023 Variance
Ratio Ratio
Current ratio intimes  |Total current assets Current liabilities = Total 1.46 0.74 | Write back/Mrite
current liabilities - curent off persuant fo
maturities of non current Approvad
bomowings and lease Resolution Plan
liabilities
Debt-equity ratio  |intimes |Todal debt Net equity = Total equity - - 4.07 | Borrowings has
[MNon-current borrowings + Cumrent |capilal reserve been written back
borrowings) and paid off
persuant to
Approved
Resolution Plan
Debt service intimes |Eamings before depreciation and | Interest expense {including {1.28) - Bomowings has
coverage ratio amortisation and Interest capitalised} + Principal been written back
[Earnings = Profit after tax + repayment {including and paid off
Depreciation and amortisation prepayments) persuant to
expense + Finance costs Approved
{excluding interest on lease Resolution Plan
liabilities)]
Retum onequity  |(%) Profil after tax Average of total equity ~414.13% +5.06%| Due lo Negative
ratio Nel profit and new
issue of equity
share capital
Inventory tumover (intimes |Costs of materials consumed Average inventories = -
ratio
Trade receivables |intimes |Revenue from operations Average rade receivables - -
tumover ratio
Trade payables intimes |Purchases Average frade payables - =
tumover ratio
Net capital tumover |in times  |Revenue from operations Working capital - -
ratio [Current assets - Currant
liahilities
Net profit ratio (%) Profit after tax Revenue from operafions - -
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38

39,

s

Other Statutory Information

a. The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for
holding any Benami property

b. The company does not have any transaction with struck off companies.

¢. The Company has not traded or invested in Crypio currency or Virtual Currency during the year.

d. The Company has not advanced or loaned or invested funds to any other person or entity ,including foreign entities (Intermediaries
}with the understanding that the Intermediary shall;

(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries); or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

¢. The Company has not received any fund from any person or entity ,including foreign entities (Funding Party ) with the
understanding (whether recorded in writing or otherwise) that the Company shall:

(i) directly or indirectly lend or invest in other persons or eatities identified in any manner whatsoever by or on behalf of the Funding
Party (Ultimate Beneficiaries); or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

f. The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961(such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

g The Company has not been declared wilful defanlter by any bank or financial institution or govemment or any governiment
authority,

h. The Company has complied with the number of layers prescribed under the Companies Act, 2023,

The Company has used accounting software for maintaining its books of account which has a feature of recording audit teail (edit log)
facility from the date transactions are recorded in the software and the same has been operated throughout the period for all the
relevant transactions recorded in the software. Further ,there are no instance of audit trail feature being tampered with,

Previous year figures have been regrouped / reclassified to confirm to the current year's classification.
For Singhi & Co. For and on behalf of the Board of Directors of
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