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Jupiter
Wagons raises
¥125¢r via QIPs

Times News NETWORK

Kolkata: City-based Jupiter
Wagons (JWL), one of the lea-
ding providers of comprehen-
sive mobility solutions encom-
passing rail, road, and marine
transportation, has raised Rs
125 crore through qualified in-
stitutional placement (QIP).
The QIP got response from in-
vestors like Tata Mutual Fund,
Ananta Capital, ITT Mutual
Fund, Saint Capital, Aionios
Alpha fund along with others.
Vivek Lohia, MD of Jupitar
Wagons, said that the funds rai-
sed through QIP will be utilised
to accelerate Jupiter Wagons’
growth and continue its jour-
ney as one of the fastest-gro-
wing companies in the mobili-

7K WAGONS/YR

ty solution space with enhan-
ced manufacturing capabiliti-
es. It also aims to use the fund
for the acquisition of Stone In-
dia, working capital optimisa-
tion, and other purposes.

“We are ecstatic about the
positive response we got in our
QIP, which indicates the trust
of institutional investors in
JWL and its vision,” he added.
Jupiter was the H1 in the CIRP
of Stone India. The bid of Jupi-
ter was Rs 25 crore. The wagon
major seeks to take its annual
output from 6,000 units to 7,000
in one year. Post QIP. promo-
ters’ stake would go down mar-
ginally by 1.5% toaround 72%.
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Jupiter Wagons raises
X125 crore via QIP route

Our Bureau
Kolkata

Jupiter Wagons Ltd (JWL)
has raised %125 crore
through the qualified institu-
tional placement (QIP)
route. The funds will be util-
ised for funding the acquisi-
tion of Stone India, working
capital optimisation and
other corporate purposes.

The QIP saw a good re-
sponse from investors, such
as Tata Mutual Fund, Ananta
Capital and ITI Mutual Fund,
among others.

The companywas, in Octo-
berlastyear, selected asa suc-

cessful resolution applicant
by the Committee of Credit-
ors of Stone India, a supplier
of railway brake systems and
other engineering products
for the Indian Railways.

According to Vivek Lohia,
Managing Director, JWL,
through the fundraise, it in-
tends to improve the effi-
ciency of its working capital,
accelerate the growth traject-
ory through the planned ac-
quisition, and pursue other
business objectives. “Our
entry into the commercial
electric vehicle business has
further strengthened our po-
sition as an emerging leader
in mobility solutions,” he
said.
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Mobility solutions firm Jupiter
Wagons raises X125 cr. via QIP

Jupiter Wagons Ltd. (JWL), a provider of mobility
solutions via rail, road, and marine
transportation, said it had raised %125 crore
through qualified institutional placement (QIP).
“The QIP got an overwhelming response from
investors like Tata Mutual Fund, Ananta Capital,
ITI Mutual Fund,” the company said. Jupiter
Wagons also plans to use part of the fund for the
acquisition of Stone India, working capital
optimisation, and other corporate purposes.





image4.jpg
Jupiter

W CALCUTTA: Jupiter
Wagons Limited said |
it has raised Rs 125
crore through qualified
institutional placement
from a clutch of investors
including mutual funds.
The company will use the
fund for the acquisition
of Stone India and work-
ing capital optimisation.
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Jupiter Wagons to reopen Stone India in six months, ramp up wagon capacity

Kolkata, May 16 (PTI) Jupiter Wagons Ltd (JWL) will reopen city-based engineering firm Stone India within the next six
months after carrying out a modernisation programme at a capex of Rs 25-30 crore, a senior company official said on
Tuesday.

The maker of wagon and its components will also ramp up its capacity by at least 30 per cent in brownfield expansions at
its two existing facilities in India.

On Monday, JWL concluded raising Rs 125 crore through a qualified institutional placement (QIP) and the money will be
utilised in funding the acquisition of Stone India, modernisation and expansion of wagon-making capacity.




image6.png
= ThePrint
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Kolkata, May 16 (PTI) Jupiter Wagons Ltd (TWL) will reopen city-based engineering
firm Stone India within the next six months after carrying out a modernisation
programme at a capex of Rs 25-30 crore, a senior company official said on Tuesday.

The wagon and components manufacturer will also ramp up its capacity by at least
30 per cent in brownfield expansions at its two existing facilities in India.

On Monday, JWL concluded raising Rs 125 crore through a qualified institutional
placement (QIP) and the money will be utilised in funding the acquisition of Stone
India, modernisation and expansion of wagon-making capacity.

“We plan to make closed Stone India operational in the next six months. We will
‘modernise the factory with a capex of Rs 25-30 crore to make it a cost-efficient
‘producer of railway freight car braking systems and electric pantographs. This
renovated plant will generate employment for 100 people,” JWL Managing Director
Vivek Lohia told PTI.

Stone India which has a factory at Taratala in south Kolkata, was part of the
erstwhile Duncans Goenka group company.

JWL took over Stone India last year for about Rs 25 crore in a corporate insolvency
resolution process by the National Company Law Tribunal (NCLT).

The plant is closed for the last 5-6 years and the company was engaged in producing
braking and engineering systems for Railways.

Lohia said Stone India will be delisted from bourses, Trading is currently suspended.

The QIP issue at Rs 104.75 a share got an overwhelming response from investors like
‘Tata Mutual Fund, Ananta Capital, and ITI Mutual Fund, the official said.

Lohia said Stone India will strengthen its offerings for the railways with braking
systems for freight cars and electric pantographs among other engineering products.

“Currently, we annually procure freight wagon braking systems at a cost of Rs
300-400 crore. We will manufacture these braking systems in Stone India,” Lohia
said.

He stated that the company was expecting another major order for wagons in the
next 3-4 months from the government and to be geared for the same, it will ramp up
its annual wagon-making capacity to 700 units a year from 500-550 now.

“We have a combined wagon manufacturing capacity of 500-550 wagons at Bandel in
West Bengal and Jabalpur in Madhya Pradesh. We will ramp up capacities in both
facilities using the funds raised,” Lohia said.

Jupiter Wagons, which recently forayed into the electric truck space, is expected to
roll out s first light commercial vehicle (LCV) of one-tonne capacity in December

this year.

“We will begin with one-tonne load LCV but in due course, we will roll out models
with up to 4-tonne cargo load trucks,” he said.

WL closed the day at Rs 118.75 per share gaining 2.68 per cent. PTI BSM NN NN NN
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‘The wagon and components manufacturer will also ramp up its capacity by at least 30 percent in brownfield expansions at its two exi

Jupiter Wagons Ltd (JWL) will reopen city-based engineering firm Stone India within the next six months after carrying out a modernisation
programme at a capex of Rs 25-30 crore, a senior company official said on Tuesday.
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The QIP issue at Rs 10475 a share got an overwhelming response from investors like Tata Mutual Fund, Ananta Capital, and ITI Mutual Fund, the official

said.

Lohia said Stone Indi
engineering products.

will strengthen its offerings for the railways with braking systems for freight cars and electric pantographs among other

“Currently, we annually procure freight wagon braking systems at a cost of Rs 300-400 crore. We will manufacture these braking systems in Stone
India," Lohia said.

He stated that the company was expecting another major order for wagons in the next 3-4 months from the government and to be geared for the
same, it will ramp up its annual wagon-making capacity to 700 units a year from 500-550 now.

"We have a combined wagon manufacturing capacity of 500-550 wagons at Bandel in West Bengal and Jabalpur in Madhya Pradesh. We will ramp up
capacities in both facilities using the funds raised, Lohia said.

Jupiter Wagons, which recently forayed into the electric truck space, is expected to roll out its first light commercial vehicle (LCV) of one-tonne capacity
in December this year.

“We will begin with one-tonne load LCV but in due course, we will roll out models with up to 4-tonne cargo load trucks;" he said.

IWL closed the day at Rs 11875 per share gaining 2.68 percent.
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Jupiter Wagons Ltd (JWL) will reopen city-based engineering firm Stone India within the next six months after carrying out a modernisation
programme at a capex of Rs 25-30 crore, a senior company official said on Tuesday.
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The QIP ssue at Rs 10475 a share got an overwhelming response from investors like Tata Mutual Fund, Ananta Capital, and IT! Mutug) Fund, the offcial
said

Lohia said Stone India willstrengthen its offerings for the railways with braking systems for freight cars and electric pantographs among other
engineering products.

‘Currently, we annually procure freight wagon braking systems at a cost of Rs 300-400 crore. We will manufacture these braking systems in Stone
India;" Lohia said.

He stated that the company was expecting another major order for wagons in the next 3-4 months from the government and to be geared for the
same, it will ramp up its annual wagon-making capacity to 700 units a year from 500-550 now.

‘We have a combined wagon manufacturing capacity of 500-550 wagons at Bandel in West Bengal and Jabalpur in Madhya Pradesh. We will amp up
capacities in both facilities using the funds raised;” Lohia said.

Jupiter Wagons, which recently forayed into the electric truck space, is expected to roll out its first light commercial vehicle (LCV) of one-tonne capacity
in December this year.

“We will begin with one-tonne load LCV but in due course, we will roll out models with up to 4-tonne cargo load trucks” he said.

IWL closed the day at Rs 11875 per share gaining 2.68 percent
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Fundraising. Jupiter Wagons raises X125 crore
through QIP route
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The funds raised through QIP to be utilised for funding JWLs acquisition of Stone India, working capital
optimisation, and other corporate purposes

BY BL KOLKATA BUREAU
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Vivek Lohia, Managing Director, Jupiter Wagon

Jupiter Wagons Ltd (JWL) has raised %125 crore through Qualified Institutional
Placement (QIP) route. The funds raised through QIP will be utilised for funding the
acquisition of Stone India, working capital optimisation, and other corporate
purposes. Jupiter Wagons Ltd is the flagship company of the 22,000 crores Jupiter
Wagons Group.

The QIP got a good response from investors, such as Tata Mutual Fund, Ananta
Capital, and ITI Mutual Fund, among others. The company, which provides
comprehensive mobility solutions encompassing rail, road, and marine
transportation, is also looking to strengthen its presence in the mobility solution
space with enhanced manufacturing capabilities, as per a press statement issued by
the company.

The company was, in October last year, selected as a successful resolution applicant by
the Committee of Creditors of Stone India Ltd, a supplier of railway brake systems and
other engineering products for the Indian Railways. The addition of Stone India would
help strengthen its offerings for railways, including braking systems and other
engineering products, it had said earlier.

Also read: Sovereign green bonds, an effective fund-raising tool

“The company has made its mark in railways through its diverse product portfolio and
our entry into the commercial electric vehicle (CEV) business has further strengthened
our position as an emerging leader in mobility solutions,” said Vivek Lohia, MD, JWL.

Systematix Corporate Services Limited was the sole Book Running Lead Manager
(BRLM) to the QIP.

The company's current product portfolio consists of wagons, couplers, draft gears,
bogies, and accessories for Passenger Coach (LHB), Metro Coach, and loco, along with
applications-based load bodies for commercial vehicles and SO containers. The
company recently forayed into the electric mobility market with the launch of Jupiter
Electric Mobility (JEM) focusing on commercial EVs of small and medium capacity in
the 4-wheel class.




image10.png
businessline. o

© Companies  News

Companies | Markets | Portfalio | Opinion / Economy

Fundraising. Jupiter Wagons raises X125 crore
through QIP route

The funds raised through QIP to be utilised for funding JW]
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Jupiter Wagons Ltd (WI) has raised 2125 crore through Qualified Institutional
Placement (QIP) route. The funds raised through QIP will be utilised for funding the
acquisition of Stone India, working capital optimisation, and other corporate
‘purposes. Jupiter Wagons Lid is the flagship company of the £2,000 crores Jupiter
‘Wagons Group.

The QIP got a good response from investors, such as Tata Mutual Fund, Ananta
Capital, and ITI Mutual Fund, among others. The company, which provides.
comprehensive mobility solutions encompassing rail oad. and matine
transportation, is also 1ooking to strengthen s presence in the mobility solution
space with enhanced manufacturing capabilities, as per a press statement issued by
the company.

‘The company was, in October last year, selected as a successful resolution applicant by
the Commmittee of Creditors of Stone India Ltd, a supplier of ralway brake systems and
other engineering products for the Indian Railways. The addition of Stone India would
help strengthen its offerings for railways, including braking systems and other
engincering products, it had said earlier

Also read: Sovereign green bonds, an effective fund-raising tool

“The company has made its mark in railways through its diverse product portfolio and
ourentry into the commercial electric vehicle (CEV) business has further strengthened
our position as an emerging leader in mobility solutions,” said Vivek Lohia, MD, JWL.

Systematix Corporate Services Limited was the sole Book Running Lead Manager
(BRLM) to the QIP:

‘The company’s current product portfolio consists of wagons, couplers, draft gears,
bogies, and accessories for Passenger Coach (LHE), Metro Coach, and loco, along with

-based load bodies for vehicles and 15O containers. The
company recently forayed into the electric mobility market with the launch of Juplter
Electric Mobility JEM) focusing on commercial EVs of small and medium capacity in
the &-wheel class.
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'he funds will be utilized to accelerate its wagon manufacturing capacity, JWL said in
 statement on Tuesday

Advertisement

43 Google Pixel 7a is here.

Press Trust of India [New Delni

min read Last Updated : May 16 2023 | 6:31 PM IST (Forowus @) < Q

isten to This Article

»

1x v

Advertsement

Redo learning spaces for your students
and get up to €2 lakhs* back!

Shop with IKEA for Business

upiter Wagons Ltd (JWL) has raised Rs 125 crore through qualified institutional placement (QIP.
oute.

the funds will be utilized to accelerate its wagon manufacturing capacity, JWL said ina
tatement on Tuesday.

'JWL..has successfully concluded the fundraising exercise through QIP for Rs 125 crore. The QIP
ot an overwhelming response from investors like Tata Mutual Fund, Ananta Capital, ITI Mutual
und, etc," it said.
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he company did not share any further details on the fundraise.
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he funds will be utilized to accelerate its wagon manufacturing capacity, JWL said ina
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'JWL...has successfully concluded the fundraising exercise through QIP for Rs 125 crore. The QIP
ot an overwhelming response from investors like Tata Mutual Fund, Ananta Capital, Il Mutual
und, etc, " it said.
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Jupiter Wagons raises 125 crore through QIP

May16,202308:56 pm | Updated 08:56 pm IST - MUMBAI

‘THE HINDU BUREAU

Jupiter Wagons Ltd. (JWL), a provider of mobility solutions via rail, road, and marine transportation, said it had raised %125 crore through qualified
institutional placement (QIP). “The QIP got an overwhelming response from investors like Tata Mutual Fund, Ananta Capital, ITI Mutual Fund,” the company
said.

The funds would be utilised to accelerate growth and continue operations, the company said.

It also plans to use part of the fund for the acquisition of Stone India, working capital optimisation, and other corporate purposes.

ADVERTISEMENT

Vivek Lohia, MD, JWL said, “We are ecstatic about the positive response we got in our QIP, which indicates the trust of institutional investors in JWL and its
vision.”
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Jupiter Wagons Ltd. (JWL), a provider of mobility solutions via rail, road, and marine transportation, said it had raised %125 crore through qualified
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institutional placement (QIP). “The QIP got an overwhelming response from investors like Tata Mutual Fund, Ananta Capital, ITI Mutual Fund,” the company

said.

The funds would be utilised to accelerate growth and continue operations, the company said.

It also plans to use part of the fund for the acquisition of Stone India, working capital optimisation, and other corporate purposes.

39 nubasigon]
sy nleua.

wore|99:9199.0(98.0(97.0[ 96.0[95.0

b | e | 440 | ance | 4u0m | wi

ADVERTISEMENT

Vivek Lohia, MD, JWL said, “We are ecstatic about the positive response we got in our QIP, which indicates the trust of institutional investors in JWL and its

vision.”
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Jupiter Wagons to reopen Stone India in six
months ramp up wagon capacity

PII | ©

Kolkata, May 16 (PTI) Jupiter Wagons Ltd JWL) will reopen city-based engineering firm Stone
India within the next six months after carrying out a modernisation programme at a capex of
Rs 25-30 crore, a senior company official said on Tuesday.

The maker of wagon and its components will also ramp up its capacity by at least 30 per
cent in brownfield expansions at its two existing facilities in India.

On Monday, JWL concluded raising Rs 125 crore through a qualified institutional placement
(QIP) and the money will be utilised in funding the acquisition of Stone India, modernisation
and expansion of wagon-making capacity.

"We plan to make closed Stone India operational in the next six months. We will modernise
the factory with a capex of Rs 25-30 crore to make it a cost-efficient producer of railway freight
car braking systems and electric pantographs. This renovated plant will generate employment
for 100 people,” JWL Managing Director Vivek Lohia told PTI.

Stone India which has a factory at Taratala in south Kolkata, was part of the erstwhile
Duncans Goenka group company.

JWL took over Stone India last year for about Rs 25 crore in a corporate insolvency
resolution process by the National Company Law Tribunal (NCLT).

THEWEEK ~ macazmve v

HOME INDIA ‘WORLD BUSINESS SPORTS SCITECH LEISURE ENTERTAINMENT HEALTH
‘Mutual Fund, Ananta Capital, and ITI Mutual Fund, the official said.

Lohia said Stone India will strengthen its offerings for the railways with braking systems for
freight cars and electric pantographs among other engineering products.

"Currently, we annually procure freight wagon braking systems at a cost of Rs 300-400 crore.
We will manufacture these braking systems in Stone India,” Lohia said.

He stated that the company was expecting another major order for wagons in the next 3-4
months from the government and to be geared for the same, it will ramp up its annual wagon-
making capacity to 700 units a year from 500-550 now.

"We have a combined wagon manufacturing capacity of 500-550 wagons at Bandel in West
Bengal and Jabalpur in Madhya Pradesh. We will ramp up capacities in both facilities using the
funds raised,” Lohia said.

Jupiter Wagons, which recently forayed into the electric truck space, is expected to roll out
its first light commercial vehicle (LCV) of one-tonne capacity in December this year.

"We will begin with one-tonne load LCV but in due course, we will roll out models with up to
4tonne cargo load trucks,” he said.

JWL closed the day at Rs 118.75 per share gaining 2.68 per cent.
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Latest News | Jupiter Wagons to Reopen Stone
India in Six Months, Ramp Up Wagon Capacity

Get latest articles and stories on Latest News at LatestLY. Jupiter Wagons Ltd (JWL) will
reopen city-based engineering firm Stone Indlia within the next six months after carrying
out a modernisation programme at a capex of Rs 25-30 crore, a senior company official

said on Tuesday.
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On Monday, JWL concluded raising Rs 125 crore through a qualified institutional
placement (QIP) and the money will be utilised in funding the acquisition of Stone India,

modernisation and expansion of wagon-making capacity.

"We plan to make closed Stone India operational in the next six months. We will
modernise the factory with a capex of Rs 25-30 crore to make it a cost-efficient producer

of railway fr

jht car braking systems and electric pantographs. This renovated plant will

generate employment for 100 people;’ JWL Managing Director Vivek Lohia told PTI

Also Read | Unique ID Number Mandatory for Doctors in India: Know All About National
Medical Register, Who Can Enroll and Required Qualifications.

Stone India which has a factory at Taratala in south Kolkata, was part of the erstwhile
Duncans Goenka group company.

JWL took over Stone India last year for about Rs 25 crore in a corporate insolvency
resolution process by the National Company Law Tribunal (NCLT).

The plant is closed for the last 56 years and the company was engaged in producing
braking and engineering systems for Railways.

Lohia said Stone India will be delisted from bourses. Trading i currently suspended.

The QIP issue at Rs 104.75 a share got an overwhelming response from investors like
Tata Mutual Fund, Ananta Capital, and ITI Mutual Fund, the official said

Lohia said Stone India will strengthen ts offerings for the railways with braking systems
for freight cars and electric pantographs among other engineering products. L

"Currently, we annually procure freight wagon braking systems at a cost of Rs 300-400

crore. We will manufacture these braking systems in Stone India;” Lohia said.
He stated that the company was expecting another major order for wagons in the next
34 months from the government and to be geared for the same, it will ramp up its annual

wagon-making capacity to 700 units a year from 500-550 now.
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"We will begin with one-tonne load LCV but in due course, we will roll out models with up.

10 4-tonne cargo load trucks;” he said

JWL closed the day at Rs 118.75 per share gaining 2.68 per cent
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Jupiter Wagons raises Rs 125 cr via QIP

Jupiter Wagons Ltd JWL has raised Rs 125 crore through qualified institutional
placement QIP route.The funds will be utilized to accelerate its wagon manufacturing

capacity, WL said in a statement on Tuesday.JWL...has successfully concluded the

fundraising exercise through QIP for Rs 125 crore.

11| New Delhi | Updated: 16-05-2023 16:23 IST | Created: 16-05-2023 16:23 IST
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Jupiter Wagons Ltd (JWL) has raised Rs 125 crore through qualified institutional
placement (QIP) route.

ADVERTISEMENT

oo i [ife winwour v

CHECK FOR OFFERS

The funds will be utilized to accelerate its wagon manufacturing capacity, JWL

said in a statement on Tuesday.

"JWL...has successfully concluded the fundraising exercise through QIP for Rs 125
crore. The QIP got an overwhelming response from investors like Tata Mutual
Fund, Ananta Capital, ITI Mutual Fund, etc," it said.

Managing Director Vivek Lohia said, through this fundraise the company intends

tn imnrave the officiancy f ite warkine ranital arcalorata arawth traioctar
Avout | Career | Advertisement | Team | Partne

I .
i.,_QGVdISCOUFSG # | NEWS | RESEARCH | LIVEDISCOURSE | BLOG / OPINION | |

Discourse o Devilopment

AGRO-FORESTRY ART & CULTURE TECHNOLOGY ECONOMY EDUCATION ENERGY POLITICS LAW & GOVERNANCE HEALTH SCIENCE
VAU, A1IU THALIE UAnSPULIAUUIL 1€ CULILPaily didu 1as @ PIESEILE 1 e

commercial electric vehicle (CEV) segment.

The company did not share any further details on the fundraise.
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Jupiter Wagons Ltd JWL has raised Rs 125 crore through qualified institutional
placement QIP route. The funds will be utilized to accelerate its wagon manufacturing
capacity, JWL said in a statement on Tuesday.JWL...has successfully concluded the

fundraising exercise through QIP for Rs 125 crore.
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Jupiter Wagons Ltd (JWL) has raised Rs 125 crore through qualified institutional
placement (QIP) route.

CHECK FOR OFFERS

The funds will be utilized to accelerate its wagon manufacturing capacity, JWL

said in a statement on Tuesday.

“JWL...has successfully concluded the fundraising exercise through QIP for Rs 125
crore. The QIP got an overwhelming response from investors like Tata Mutual

nd, Ananta Capital, ITI Mutual Fund, etc,” it s
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tn imnwwa tha afiriancy of ite wnrking canital ancalarata evwth fraiactnm

(.Qevdlgcgyggg o WS | RECHRGH | VEDSOOURSE | L0 0ON | 1

AGRO-FORESTRY ART&.CULTURE  TECHNDLOGY ECONONY EDUCATION  ENERGY POLTICS LAW & GOVERNANCE HEALTH  SCIBNCE
LUAU, U 11 U AHBPULLAUUIL LHIE COIPAIY 410 185 @ PLESENCE 1 Ui

commercial electric vehicle (CEV) segment

The company did not share any further details on the fundraise.
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The funds will be utilized to accelerate its wagon manufacturing capacity, WL

said in a statement on Tuesday.

‘JWL...has successfully concluded the fundraising exercise through QIP for Rs 125
crore. The QIP got an overwhelming response from investors like Tata Mutual

und, Ananta Capital, ITI Mutual Fund, etc,” it said.
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commercial electric vehicle (CEV) segment

The company did not share any further details on the fundraise.
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Jupiter Wagons boosts finances with Rs 125 cr from QIP

The funds raised through QIP will be utilised to accelerate growth
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Qualified Institutional Placement

Jupiter Wagons (JWL), a provider of comprehensive mobility solutions encompassing rail, road, and
marine transportation, has concluded the fundraising exercise through qualified institutional placement

journey as one of the fastest-growing companies in the mobility solution space with enhanced
manufacturing capabilities. JWL aims to use the fund for the acquisition of Stone India, working capital

optimisation, and other corporate purposes.

Vivek Lohia, MD, JWL, on the successful completion of the QIP scid, “We are ecstatic about the positive
response we got in our QIP, which indicates the trust of insfitutional investors in JWL and its vision.
Through this, we infend fo improve the efficiency of our working capital, accelerate our growth
trajectory through the planned acquisition and pursue other business objectives.

The company has made its mark in railways throughits diverse product portfolio and our entry info the
commercial electric vehicle (CEV) business has further strengthened our position as an emerging leader
in mobility solutions. Working in tandem with the government's agenda on infrastructure development
in railways and road, we are optimistic about being the preferred partner in achieving the goal”

Systematix Corporate Services was the sole book running lead manager (BRLM) fo the QIP.




image21.png
Jupiter Wagons Limited’s Qualified
Institutional Placement receives an
overwhelming response

Jupiter Wagons Limited raised Rs. 125 crores through Qualified Institutional Placement (QIP).

‘%. by Staff Writer | may 16, 202:

Jupiter Wagons Limited (JWL), the mobility solutions provider, raised Rs. 125 crores through Qualified
Institutional Placement (QIP). The QIP received a massive response from investors such as Tata Mutual
Fund, Ananta Capital, ITI Mutual Fund, etc.
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the efficiency of the working capital, accelerate the growth trajectory of the organisation through the
planned acquisition and pursue other business objectives. It is pertinent to note that Systematix
Corporate Services Limited was the sole Book Running Lead Manager (BRLM) to the QIP.

On the successful completion of the QIP, Vivek Lohia, Managing Director, JWL said that the company
was ecstatic about the positive response it received for the QIP. He added that this accomplishment
indicates the trust of institutional investors in JWL and its vision. He further added that the company
has made its mark in railways through its diverse product portfolio and the entry into the commercial
electric vehicle (CEV) business has further strengthened its position as an emerging leader in mobility
solutions.
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Jupiter Wagons Limited (JWL). a leading provider of comprehensive mobility solutions encompassing rail, road,
and marine transportation has successfully concluded the fundraising exercise through Qualified Institutional
Placement (QIP) for Rs. 125 crores. The QIP got an overwhelming response from investors like Tata Mutual
Fund, Ananta Capital, ITI Mutual Fund, etc.

The funds raised through QIP will be utiized to accelerate Jupiter Wagons' growth and continue its journey as
one of the fastest-growing companies in the mobility solution space with enhanced manufacturing capabilfies.
JWL aims to use the fund for the acquisition of Stone India, working capital optimisation, and other corporate
purposes.

Mr. Vivek Lohia, Managing Director, JWL on the successful completion of the QIP said, "We are ecstatic about
the positive response we got in our QI which indicates the trust of institutional investors in JWL and s vision
Through this, we intend to improve the efficiency of our working capital, accelerate our growth trajectory through
the planned acquisition and pursue other business objectives.

The company has made its mark in railways through its diverse product portfolio and our entry into the
commercial electric vehicle (CEV) business has further strengthened our position as an emerging leader in
mobility solutions. We see huge potential in this segment and are hopeful that this will contribute significantly to
the overall growth of the group. Working in tandem with the government's agenda on infrastructure development
in railways and road, we are optimistic about being the preferred partner in achieving the goal."

The accomplishment of the QIP represents an important milestone for JWL reaffirming its position as the leading
provider of complete mobility solutions and underscoring ts commitment to contributing to the infrastructure
segment

‘Systematix Corporate Services Limited was the sole Book Running Lead Manager (BRLM) to the QIP

Shares of Jupiter Wagons Limited was last trading in BSE at Rs. 115.90 as compared to the previous close of Rs.
117.25. The total number of shares traded during the day was 152884 in over 3395 trades.

‘The stock hit an intraday high of Rs. 121.15 and intraday low of 115.25. The net tumover during the day was Rs.
18007793.00.

Source : Equity Bulls
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Jupiter Wagons Ltd. (JWL), a provider of mobility solutions via rail, road, and marine transportation, said it had raised
%125 crore through qualified institutional placement (QIP). “The QIP got an overwhelming response from investors like
Tata Mutual Fund, Ananta Capital, ITI Mutual Fund” the company said.

The funds would be utilised to accelerate growth and continue operations, the company said.

It also plans to use part of the fund for the acquisition of Stone India, working capital optimisation, and other
corporate purposes.

Vivek Lohia, MD, JWL said, “We are ecstatic about the positive response we got in our QIP, which indicates the trust of
institutional investors in JWL and its vision.”
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Jupiter Wagons Ltd. (JWL), a provider of mobility solutions via rail, road, and marine transportation, said it had raised 125

The funds would be utilised to accelerate growth and continue operations, the company said.

It also plans to use part of the fund for the acquisition of Stone India, working capital optimisation, and other corporate

purposes.

Vivek Lohia, MD, JWL said, “We are ecstatic about the positive response we got in our QIP, which indicates the trust of
institutional investors in JWL and its vision."

Jupiter Wagons Ltd. (JWL), a provider of mobility solutions via rail, road, and marine transportation, said it had raised 2125
crore through qualified institutional placement (QIP). “The QIP got an overwhelming response from investors like Tata Mutual
Fund, Ananta Capital, ITI Mutual Fund," the company said.

The funds would be utilised to accelerate growth and continue operations, the company said.

It also plans to use part of the fund for the acquisition of Stone India, working capital optimisation, and other corporate
purposes.

Vivek Lohia, MD, JWL said, “We are ecstatic about the positive response we got in our QIP, which indicates the trust of
institutional investors in JWL and its vision.”




image26.png
(7721

Jupiter Wagons raises Rs 125 cr via qualified
institutional placement route

& Team New On News

£ May 16,2

Jupiter Wagons Ltd JWL) has raised Rs 125 crore through qualified institutional placement (QIP) route.

The funds will be utilized to accelerate its wagon manufacturing capacity, JWL said in a statement on
Tuesday.

NEWS v NEWSINT¥®  SCIENCE & TECHNOLOGY MARKET  BUSINESS & ECONOMY

said.

Managing Director Vivek Lohia said, through this fundraise the company intends to improve the
efficiency of its working capital, accelerate growth trajectory through the planned acquisition and
pursue other business objectives.

JWLis aleading provider of comprehensive mobility solutions encompassing rail, road, and marine
transportation. The company also has a presence in the commercial electric vehicle (CEV) segment.

The company did not share any further details on the fundraise.
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Jupiter Wagons to reopen Stone India in six months, ramp up wagon capacity
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Kolkata, May 16: Jupiter Wagons Ltd (JWL) will reopen city-based engineering firm Stone India within the next six months after carrying out
amodernisation programme at a capex of Rs 25-30 crore, a senior company offcial said on Tuesday.

‘The wagon and components manufacturer willalso ramp up its capacity by at least 30 per cent in brownfeld expansions t its two existing
facilties in India.

On Monday, JWL concluded raising Rs 125 crore through a qualified insttutional placement (QIP) and the money wil be utilised in funding
the acquisition of Stone India, modernisation and expansion of wagon-making capacity.
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Stone India which has a factory at Taratala in south Kolkata, was part of the erstwhile Duncans Goenka group company.

JWL took over Stone India last year for about R 25 crore in a corporate insolvency resolution process by the National Company Law
Tribunal (NCLT)

“The plant s closed for the last 5-6 years and the company was engaged in producing braking and engineering systems for Railways.

Lohia said Stone India will be delsted from bourses. Trading is currently suspended.

The QIP issue at Rs 10475 a share got an overwhelming response from investors like Tata Mutual Fund, Ananta Capitl, and ITI Mutual
Fund, the offcial said.

Lohia said Stone India will strengthen its offerings for the railways with braking systems for freight cars and electric pantographs among
other engineering products.

“Currently,we annualy procure freight wagon braking systems at a cost of Rs 300-400 crore. We will manufacture these braking systems in
Stone India;” Lohia said

He stated that the company was expecting another major order for wagons in the next 3-4 months from the government and to be geared
for the same, it will :amp up its annual wagon-making capacity to 700 units a year from 500-550 now.

“We have a combined wagon manufacturing capacity of 500-550 wagons at Bandel in West Bengal and Jabalpur in Madhya Pradesh. We
will ramp up capacities in both facilities using the funds raised; Lohia said

Jupiter Wagons, which recently forayed into the electric truck space, s expected to roll out ts first light commercial vehicle (LCV) of one-
tonne capacity in December this year.

“We will begin with one-tonne load LCV but in due course, we will oll out models with up to &-tonne cargo load trucks he said.

JWL closed the day at Rs 118.75 per share gaining 2.68 per cent
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Jupiter Wagons Ltd (JWL) has raised Rs 125 crore through qualified institutional
placement (QIP) route.

The funds will be utilized to accelerate its wagon manufacturing capacity, JWL said in a
statement on Tuesday.

“JWL...has successfully concluded the fundraising exercise through QIP for Rs 125
crore. The QIP got an overwhelming response from investors like Tata Mutual Fund,
Ananta Capital, ITI Mutual Fund, etc,” it said.

Managing Director Vivek Lohia said, through this fundraise the company intends to
improve the efficiency of its working capital, accelerate growth trajectory through the
planned acquisition and pursue other business objectives.

JWL is a leading provider of comprehensive mobility solutions encompassing rail, road,
and marine transportation. The company also has a presence in the commercial
electric vehicle (CEV) segment.

The company did not share any further details on the fundraise.
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The funds will be utilized to accelerate its wagon manufacturing capacity, JWL said in a statement on Tuesday.

"JWL.has successfully concluded the fundraising exercise through QIP for Rs 12S crore. The QIP got an overwhelming
response from investors like Tata Matual Fund, Ananta Copital, ITI Mutual Fund, etc," it said.

Managing Director Vivek Lohia said, through this fundraise the company intends to improve the efficiency of its working
capital, accelerate growth trajectory through the planned acquisition and pursue other business objectives.

JWL is a leading provider of comprehensive mobility solutions encompassing rail, road, and marine transportation. The
company also has a presence in the commercial electric vehicle (CEV) segment.

The company did not share any further details on the fandhaise.

(Only the headline and picture of this report may have been reworked by the Business Stondard staff; the rest of the
content is auto-generated from a syndicated feed.)
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iter Wagons (JWL) rose 1.98% to Rs 118.20 after the company sai
ied institutional placement (QIP) of Rs 125 crore.

it successfully concluded a

The QIP said it got an overwhelming response from investors, including Tata Mutual Fund, Ananta
E=sco  Capital, and ITI Mutual Fund. The funds raised through QIP will be used to accelerate JWL's growth

and continue its journey as one of the fastest-growing companies in the mobility solution space

with enhanced manufacturing capabilities. JWL aims to use the fund for the acquisition of Stone
India, working capital optimization, and other corporate purposes. Vivek Lohia, the managing director of JWL, said
that the company aims to enhance the efficiency of its working capital, accelerate growth through planned
acquisitions, and pursue other business objectives using the funds raised. "The company has made its mark in
railways through its diverse product portfolio and our entry into the commercial electric vehicle (CEV) business has
further strengthened our position as an emerging leader in mobility solutions. We see huge potential in this
segment and are hopeful that this will contribute significantly to the overall growth of the group. Working in
tandem with the government's agenda on infrastructure development in railways and road, we are optimistic about
being the preferred partner in achieving the goal,” he added.

Sl

=S CAPITAL 4 Warning:Kindly note http://vw.capitaimarket.com doe
= mm send any mobile SMS, vhatsapp or titter me
MARKED siving any kind of stack recommendations.

== 2 3

Jupiter Wagons is a leading provider of complete mobility solutions with a diverse product portfolio. Its products
include wagons, couplers, draft gears, bogies, crossings, and accessories for various types of coaches and
vehicles. The company has recently entered the electric mobility market with Jupiter Electric Mobility (JEM),
focusing on small and medium commercial electric vehicles. Jupiter Wagons serves clients in sectors such as
railways, defense, leasing companies, construction, healthcare, energy, mining, infrastructure, logistics, and
shipping.

Jupiter Wagons' consolidated net profit surged 390% to Rs 44.59 crore in Q4 2022, up from Rs 9.10 crore in the
previous quarter. Net sales also soared 115.78% to Rs 644.43 crore in the same period, compared to Rs 298.65
crore in the previous quarter.
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ied institutional placement (QIP) of Rs 125 crore.

it successfully concluded a

The QIP said it got an overwhelming response from investors, including Tata Mutual Fund, Ananta
E=sco  Capital, and ITI Mutual Fund. The funds raised through QIP will be used to accelerate JWL's growth

and continue its journey as one of the fastest-growing companies in the mobility solution space

with enhanced manufacturing capabilities. JWL aims to use the fund for the acquisition of Stone
India, working capital optimization, and other corporate purposes. Vivek Lohia, the managing director of JWL, said
that the company aims to enhance the efficiency of its working capital, accelerate growth through planned
acquisitions, and pursue other business objectives using the funds raised. "The company has made its mark in
railways through its diverse product portfolio and our entry into the commercial electric vehicle (CEV) business has
further strengthened our position as an emerging leader in mobility solutions. We see huge potential in this
segment and are hopeful that this will contribute significantly to the overall growth of the group. Working in
tandem with the government's agenda on infrastructure development in railways and road, we are optimistic about
being the preferred partner in achieving the goal,” he added.
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Jupiter Wagons is a leading provider of complete mobility solutions with a diverse product portfolio. Its products
include wagons, couplers, draft gears, bogies, crossings, and accessories for various types of coaches and
vehicles. The company has recently entered the electric mobility market with Jupiter Electric Mobility (JEM),
focusing on small and medium commercial electric vehicles. Jupiter Wagons serves clients in sectors such as
railways, defense, leasing companies, construction, healthcare, energy, mining, infrastructure, logistics, and

shipping

Jupiter Wagons' consolidated net profit surged 390% to Rs 44.59 crore in Q4 2022, up from Rs 9.10 crore in the
previous quarter. Net sales also soared 115.78% to Rs 644.43 crore in the same period, compared to Rs 298.65
crore in the previous quarter.
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National : Jupiter Wagons Limited (JWL), a leading provider of comprehensive mobility solutions encompassing
rail, road, and marine transportation has successfully concluded the fund raising exercise through Qualified
Institutional Placement (QIP) for Rs. 125 crores. The QIP got an overwhelming response from investors like Tata
Mutual Fund, Ananta Capital, ITI Mutual Fund, etc. The funds raised through QIP will be utilized to accelerate
Jupiter Wagons' growth and continue its journey as one of the fastest-growing companes n the mobiity solution
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Mr. Vivek Lohia, Managing Director, JWL on the successful completion of the QIP said, “We are ecstatic about the
positive response we got in our QIP, which indicates the trust of institutional investors in JWL and its vision.
Through this, we intend to improve the efficiency of our working capital, accelerate our growth trajectory through
the planned acquisition and pursue other business objectives. The company has made its mark in railways through
its diverse product portfolio and our entry into the commercial electric vehicle (CEV) business has further
strengthened our position as an emerging leader in mobility solutions. We see huge potential in this segment and
are hopeful that this will contribute significantly to the overall growth of the group. Working in tandem with the
government's agenda on Infrastructure development in railways and road, we are optimistic about being the
preferred partner in achieving the goal” The accomplishment of the QIP represents an important milestone for
WL reaffirming its position as the leading provider of complete mobility solutions and underscoring its
commitment to contributing to the infrastructure segment. Systematix Corporate Services Limited was the sole
Book Running Lead Manager (BRLM) to the QIP
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Jupiter Wagons is currently trading at Rs. 117.65, up by 1.75 points or 1.51% from its previous closing of Rs.
115.90 onthe BSE.

Wall Street rallies on US.

stimulus  and  vaccine The scrip opened at Rs. 116.25 and has touched a high and low of Rs. 120.05 and Rs. 116.25 respectively. So far
hopes as bond markets 47857 shares were traded on the counter.
calm

The BSE group 'B' stock of face value Rs. 10 has touched a 52 week high of Rs. 127.80 on 01-Feb-2023 and a 52
weeklow of Rs. 45.10 on 21-Jun-2022.

London Stock Exchange Last one week high and low of the scrip stood at Rs. 121.15 and Rs. 107.95 respectively. The current market cap of

moves  ahead  with the company is Rs. 449052 crore.

integrating Refinitiv The promoters holding in the company stood at 74.62%, while Institutions and Non-Institutions held 1.50% and
23.88% respectively.

Asia stocks soar as Jupiter Wagons (JWL) has successfully concluded the fundraising exercise through Qualified Institutional

receding inflation Placement (QIP) for Rs 125 crore. The QIP got an overwhelming response from investors like Tata Mutual Fund,

worries bolster Ananta Capital, IT Mutual Fund, etc.

confidence The funds raised through QIP will be utilized to accelerate Jupiter Wagons' growth and continue its journey as one

of the fastest-growing companies in the mobility solution space with enhanced manufacturing capabilities. JWL
aims to use the fund for the acquisition of Stone India, working capital optimisation, and other corporate purposes.

Gaming company Roblox
surges 54% in debut on Jupiter Wagons is a leading company providing complete mobili
NYSE

ity solutions with a rich legacy of over four decades.
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The company's main line of business is the fabrication of metal, including the manufacture of
components, rail freight wagons, and load bodies for commercial vehicles.

Jupiter Wagons Ltd (JWL) has completed its Rs 125 crore fundraising effort through a qualified
institutional placement (QIP). Investors including Tata Mutual Fund, Ananta Capital, ITI Mutual Fund,
and others responded enthusiastically to the QIP.

Jupiter Wagons Ltd will use the money raised through QIP to expand more quickly and keep up its
position as one of the most rapidly expanding businesses in the mobility solution industry. JWL
intends to use the money for other business needs, the purchase of Stone India, and working capital
management.

The scrip opened today at Rs 116.25 and touched the day high and low of Rs 121.30 and Rs 116.25,

Q enquiry@dsij.in X4 02066663800/801 Language | English | Hindi = Gujarati | Marathi

DSIJ orfers a product ‘Tiny Treasure’ with recommendations for Small-Cap & micro-cap stocks based
on research and analysis to help subscribers make informed investment decisions. If this interests
you, then do download the product details pdf here_

The company makes vehicle bodies for the commercial vehicle industry for Original Equipment
Manufacturers ("OEMs") who make Fully Built Vehicles ('FBVs®). In addition, the organisation has
established enduring bonds with OEMs like Tata Motors and the Ministry of Defence, as well as with
business organisations operating sizable private fleets of vehicles including Reliance Petroleum,
Reliance Industries, and Som Datt Builders. Further, it has a wide range of product offerings in the
commercial vehicles division. Vehicle bodies designed & manufactured by the company cater to a
variety of requirements in different industries and sectors.
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of Rs. T15.90 on the BSE.

@oneyWorks4Me Search Stocks | Funds Q Talk to Us | Sul

Successtul investing. Delivered

My Dashboard Fin. Planning Our solutions stocks Funds Portfolio Managem

and a 52 week low of Rs. 4510 on 21-Jun-2022.

Last one week high and low of the scrip stood at Rs. 12115 and Rs. 107.95 respectively. The current
market cap of the company is Rs. 4490.52 crore.

The promoters holding in the company stood at 74.62%, while Institutions and Non-Institutions
held 1.50% and 23.88% respectively.

Jupiter Wagons (JWL) has successfully concluded the fundraising exercise through Qualified
Institutional Placement (QIP) for Rs 125 crore. The QIP got an overwhelming response from
investors like Tata Mutual Fund, Ananta Capital, ITI Mutual Fund, etc.

The funds raised through QIP will be utilized to accelerate Jupiter Wagons’ growth and continue its
journey as one of the fastest-growing companies in the mobility solution space with enhanced
manufacturing capabilities. JWL aims to use the fund for the acquisition of Stone India, working
capital optimisation, and other corporate purposes.

Jupiter Wagons is a leading company providing complete mobility solutions with a rich legacy of
over four decades.
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New Delhi, May 16 (PTI) Jupiter Wagons Ltd (JWL) has raised Rs 125 crore through qualified

institutional placement (QIP) route.
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Managing Director Vivek Lohia said, through this fundraise the company intends to improve the

efficiency of its working capital, accelerate growth trajectory through the planned acquisition and

pursue other business objectives.

JWL s a leading provider of comprehensive mobility solutions encompassing rail, road, and
marine transportation. The company also has a presence in the commercial electric vehicle (CEV)

segment.

The company did not share any further details on the fundraise. PTI ABI ABI ANU ANU
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Quick Summary:

®  Managing Director Vivek Lohia said, through this fundraise the company intends to improve the efficiency of its
working capital, accelerate growth trajectory through the planned acquisition and pursue other business

objectives.

®  The funds will be utilized to accelerate its wagon manufacturing capacity, JWL said in a statement on
Tuesday."JWL...has successfully concluded the fundraising exercise through QIP for Rs 125 crore.

®  Jupiter Wagons Ltd (JWL) has raised Rs 125 crore through qualified institutional placement (QIP) route
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Quick Summary:

®  Managing Director Vivek Lohia said, through this fundraise the company intends to improve the efficiency of its
working capital, accelerate growth trajectory through the planned acquisition and pursue other business

objectives.

®  The funds will be utilized to accelerate its wagon manufacturing capacity, JWL said in a statement on
Tuesday."JWL...has successfully concluded the fundraising exercise through QIP for Rs 125 crore.

®  Jupiter Wagons Ltd (JWL) has raised Rs 125 crore through qualified institutional placement (QIP) route
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Jupiter Wagons to reopen Stone India in
six months

Jupiter Wagons Ltd (JWL) will reopen city-based engineering firm Stone India within the next
six months after carrying out a modernisation programme at a capex of Rs 25-30 crore, a

senior company official said on Tuesday.
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KOLKATA: Jupiter Wagons Ltd
(IWL) will reopen city-based
engineering firm Stone India
within the next six months after
carrying out a modemnisation
programme at a capex of Rs 25-30

crore, a senior company official

said on Tuesday.

M+ industry

TWL took over Stone India last year for about Rs 25 crore in a corporate insolvency
resolution process by the National Company Law Tribunal (NCLT).
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