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To, 
 
The Corporate Relationship Department, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Security Code: 533272 
Security ID: JWL 
 

The Manager, Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
NSE Symbol: JWL  

 
Dear Sir/ Madam, 
 
Sub: Outcome of the meeting of the board of directors held on 12 November 2022 
 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time (“Listing 
Regulations”) read with SEBI circular dated September 09, 2015, bearing reference no. 
CIR/ CFD/ CMD/ 4/ 2015 (“Disclosure Circular”). 

 
This has reference to our letter dated 05 November 2022, pursuant to which we had informed you that 
a meeting of the board of directors (“Board”) of Jupiter Wagons Limited (formerly known as 
Commercial Engineers & Body Builders Co Limited) (“Company”) will be convened on 12 
November 2022.  
 
In furtherance to our intimation, it is hereby informed that the board of directors of Jupiter Wagons 
Limited (“Company”) in its meeting held today i.e. 12 November 2022 have approved : 
 

1. The Un-Audited Standalone and Consolidated Financial Results for the Quarter and Half year 
ended 30 September 2022 of the Company under lnd AS (“the Statement"), which have been 
approved and taken on record at a meeting of the Board of Directors of the Company held 
today. 
 

2. Limited Review Report issued by M/s Walker Chandiok & Co. LLP, Statutory Auditors of the 
Company on the Standalone and Consolidated Financial Results for the Quarter / Half year 
ended 30 September 2022 is also enclosed. 
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A copy of the said results along with the Limited Review Report is enclosed herewith. The results are 
also being made available on the website of the Company at www.cebbco.com / 
www.jupiterwagons.com. 

 
The meeting of the board of directors commenced at 03.30 p.m. and concluded at 05.15 p.m. 
 
You are requested to take note of the above and arrange to bring it to the notice of all concerned. 
 
Yours faithfully, 
 
For Jupiter Wagons Limited 
Formerly known as Commercial Engineers & Body Builders Co Limited  
         
 
 
Deepesh Kedia 
Company Secretary 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Deepes
h Kedia

Digitally signed 
by Deepesh 
Kedia 
Date: 2022.11.12 
17:28:38 +05'30'



 

Walker Chandiok & Co LLP 

Unit No - 1, 10th Floor,  
My Home Twitza, APIIC, 
Hyderabad Knowledge City, 
Hyderabad – 500 081, 
Telangana, India 
 
T +91 40 6630 8200 
F +91 40 6630 8230 

 

 

 

 

   
  
   

   

Chartered Accountants 
 
Offices in Bengaluru, Chandigarh, Chennai, Gurugram, Hyderabad, Kochi, Kolkata, Mumbai, New 
Delhi, Noida and Pune  

Walker Chandiok & Co LLP is registered with 
limited liability with identification number 
AAC-2085 and its registered office at L-41 
Connaught Circus, New Delhi, 110001, India 

 
 

 
 

 

 
 

 
 

 

 
 
 
 

 

 

 
 
Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and Year to Date 
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 
 
 
To the Board of Directors of Jupiter Wagons Limited (Formerly Commercial Engineers and Body Builders 
Co Limited) 
 
 
1. We have reviewed the accompanying statement of standalone unaudited financial results (‘the Statement’) of 

Jupiter Wagons Limited (Formerly Commercial Engineers and Body Builders Co Limited) (‘the Company’) for the 
quarter ended 30 September 2022 and the year to date results for the period 1 April 2022 to 30 September 2022, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
 

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under Section 133 of the 
Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and is in compliance 
with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down 
in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 
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5. We draw attention to note 3 to the accompanying Statement, which states that the Company has accounted for 

the Scheme of Amalgamation (“the Scheme”) between the Company and erstwhile Jupiter Wagons Limited 
(“Transferor company”) from the appointed date i.e. 1 October 2019, pursuant to the approval received from the 
National Company Law Tribunal vide its order dated 13 May 2022. Consequently, the comparative financial 
information for the quarter and six month period ended 30 September 2021 has been restated to give the impact 
of the Scheme. Our conclusion is not modified in respect of this matter. 
 

6. The Statement includes the financial results for the quarter and six month period ended 30 September 2021 of 
the Company after giving impact of merger as described in note 3, on which a special purpose review report has 
been issued by M/s Kedia Singhania & Co., Chartered Accountants who have expressed an unmodified 
conclusion vide their report dated 11 November 2022 and whose report has been furnished to us by the 
Company’s Board of Directors, and has been relied upon by us for the purpose of our review of the Statement. 

 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No: 001076N/N500013 
 
 
 
 
 
Nikhil Vaid 
Partner    
Membership No. 213356 
UDIN: 22213356BCYDKU1348 
 
Place: Chennai 
Date: 12 November 2022 
 
 

NIKHI
L VAID

Digitally signed 
by NIKHIL VAID 
Date: 2022.11.12 
17:20:36 +05'30'
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended)  

  
To the Board of Directors of Jupiter Wagons Limited (Formerly Commercial Engineers and Body Builders 
Co Limited) 
 
1. We have reviewed the accompanying Statement of unaudited consolidated financial results (‘the Statement’) of 

Jupiter Wagons Limited [Formerly Commercial Engineers and Body Builders Co Limited] (‘the Holding 
Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the Group’) 
and joint ventures (refer Annexure 1 for the list of subsidiaries and joint ventures included in the Statement) for 
the quarter ended 30 September 2022 and and the consolidated year to date results for the period 01 April 2022 
to 30 September 2022, being submitted by the Holding Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing 
Regulations’). 

 
2. This Statement, which is the responsibility of the Holding Company’s management and approved by the Holding 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed 
under Section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted 
in India and is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the 
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards 
on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly, 
we do not express an audit opinion. 

 
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

 
4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 

to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information required to be 



 
 
 

 
     Chartered Accountants 

 

disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

 
5. The Statement includes the financial results for the quarter and six month period ended 30 September 2021 of 

the Group and its joint ventures, on which a special purpose review report has been issued by M/s Kedia 
Singhania & Co., Chartered Accountants who have expressed an unmodified conclusion vide their report dated 
11 November 2022 and whose report has been furnished to us by the Holding Company’s Board of Directors, 
and has been relied upon by us for the purpose of our review of the Statement. 

 
Our conclusion is not modified in respect of this matter. 

 
6. We did not review the financial information of two subsidiaries included in the Statement, whose financial 

information reflects total assets ₹ 367.60 lakhs as at 30 September 2022 and total revenues of ₹ 0.30 lakhs and 
₹ 0.60 lakhs, total net loss after tax of ₹ 31.18 lakhs and ₹ 53.66 lakhs and total comprehensive loss of ₹ 31.18 
lakhs and ₹ 53.66 lakhs for the quarter and six month period ended on 30 September 2022, respectively, and 
cash flows (net) of ₹ 21.97 lakhs for the period ended 30 September 2022, as considered in the Statement. The 
Statement also includes the Group’s share of net loss after tax of ₹ 43.46 lakhs and ₹ 81.13 lakhs and total 
comprehensive loss of ₹ 43.46 lakhs and ₹ 81.13 lakhs for the quarter and six month period ended on 30 
September 2022, respectively, as considered in the Statement, in respect of three joint ventures, whose financial 
information have not been reviewed by us. These financial information have been reviewed by other auditors 
whose review reports have been furnished to us by the management, and our conclusion in so far as it relates 
to the amounts and disclosures included in respect of these subsidiaries and joint ventures  is based solely on 
the review reports of such other auditors and the procedures performed by us as stated in paragraph 3 above.  
 
Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

 
 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm’s Registration No.: 001076N/N500013 
 
 
 
 
Nikhil Vaid 
Partner    
Membership No. 213356 
UDIN: 22213356BCYEOM8206 
 
Place: Chennai 
Date: 12 November 2022 

NIKHIL 
VAID

Digitally signed 
by NIKHIL VAID 
Date: 2022.11.12 
17:22:26 +05'30'
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Annexure 1  
 
List of entities included in the Statement 
 

Name of the entity Relationship 

JWL Dako Cz India Limited Joint Venture 

JWL Kovis (India) Private Limited Joint Venture 

JWL Talegria (India) Private Limited Joint Venture 

Habitat Real Estate LLP Subsidiary 

Jupiter Electric Mobility Private Limited Subsidiary 

 










